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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATION 3 (1) AND 4 READ WITH REGULATION 13(4), 14(3) AND 15(2) AND OTHER APPLICABLE REGULATIONS OF THE SECURITIES AND EXCHNAGE BOARD OF INDIA (SUBSTANTIAL
ACQUISTION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED, FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

SARDA PROTEINS LIMITED

CIN No.: L15142RJ1991PLC006353

Registered Office: B-536-537, Matsya Industrial Area, Alwar, Alwar, Rajasthan, India, 301030

Contact No: +91 77378 22222 Email Id: sardaproteins@yahoo.com
Website: www.sardaproteins.in

OPEN OFFER FORACQUISITION OF UP TO 17,30,400* (SEVENTEEN LAKHS THIRTY THOUSAND FOUR HUNDRED) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF X10/- (INDIAN RUPEES TEN) EACH (“EQUITY SHARES”)
REPRESENTING 19.28% (NINETEEN POINT TWENTY EIGHT PERCENT) OF THE EMERGING VOTING SHARE CAPITAL (AS DEFINED BELOW) OF SARDA PROTEINS LIMITED (“SRDAPRT” ORTHE “TARGET COMPANY” OR“TC”) ON A
FULLY DILUTED BASIS, BY ONIXRENEWABLE (“ACQUIRER”), DIVYESH MANSUKHBHAI SAVALIYA (THE “PAC 1”), PIYUSH MANSUKHBHAI SAVALIYA (THE “PAC 2’) AND NIKHIL HARESHBHAI SAVALIYA (“PAC 3”) (PAC 1,PAC 2AND
PAC 3 ARE COLLECTIVELY REFERRED TO AS THE “PAC” / “PACs”), FROM THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW) OF THE TARGET COMPANY, PURSUANT TO AND IN COMPLIANCE WITH THE REQUIREMENTS OF
REGULATION 3(1) & 4 READ WITH REGULATIONS 13,14 AND 15(1) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIALACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS 2011, AS AMENDED (“SEBI
(SAST) REGULATIONS”) (“OPEN OFFER” OR “OFFER”).

*As per Regulation 7 of the SEBI (SAST) Regulations, 2011, the Offer Size, for the Open Offer under Regulations 3(1) and 4 of the SEBI (SAST) Regulations, should be for at least 26% (Twenty Six Percent) of the Emerging Voting Share Capital of the Target Company. However, the Offer Size is restricted
to 17,30,400 (Seventeen Lakhs Thirty Thousand Four Hundred) Equity Shares, being the Equity Shares held by the Eligible Public Shareholders, representing 19.28% (Nineteen Point Twenty Eight Percent) of the Emerging Voting Share Capital of the Target Company as per Regulation 7(6) of the SEBI

(SAST) Regulations, 2011.

This detailed public statement (“DPS”) is being issued by Grow House Wealth Management Private Limited
(“Manager to the Open Offer”), for and on behalf of the Acquirer and the PACs to the Public Shareholders of the
Target Company, pursuant to and in compliance with Regulations 3(1) and Regulation 4 read with 13(4), 14(3) and
15(2), and other applicable regulations of the SEBI (SAST) Regulations, 2011 pursuant to the public announcement
(“PA”) dated March 18, 2026 submitted with the Securities and Exchange Board of India (“SEBI”), BSE Limited
(“BSE”) and the Target Company at its registered office in terms of Regulations 3(1) and 4 read with Regulation
14 of the SEBI (SAST) Regulations, 2011.

Definitions:

“Equity Shares” or “Shares” means the fully paid-up and diluted equity shares of the Target Company of face value of
Rs.10/- (Rupees Ten Only) Each.

“Existing Voting Share capital” means paid up share capital of the Target Company prior to proposed Conversion of Warrant
i.e., 1,72,59,000 (One Crore Seventy-Two Lakh Fifty-Nine Thousand) divided into 17,25,900* (Seventeen Lakhs Twenty-
Five Thousand Nine Hundred) fully paid-up Equity Shares of face value Rs. 10 (Rupees Ten only) each.

* There is a discrepancy in the Paid-up Equity Share Capital of Sarda Proteins Limited as reflected in the records of the Ministry
of Corporate Affairs (MCA) and the Bombay Stock Exchange (BSE). As per the BSE records, the Paid-up Share Capital of the
Company is <1,72,59,000, whereas as per the MCA master data, the Paid-up Equity Share Capital is I2,50,45,000. The
variance is due to forfeiture of shares amounting to ¥15,57,200, the effect of which has not been provided by the Company in
the MCA records.

“Emerging Voting Share Capital” means shall mean the total voting equity share capital of the Target Company on a fully
diluted basis as of the 10th (tenth) Working Day from the closure of the Tendering Period of the Open Offer, i.e. 89,75,900 (Eighty
Nine Lakh Seventy-Five Thousand Nine Hundred) fully paid-up equity shares of the face value Rs. 10/- (Rupees Ten only) each
of the Target Company being the capital post allotment of 72,50,000 equity shares to the Acquirer, PACs and other public
shareholders on Conversion of Warrant.

“Manager to the Open Offer” refers to Grow House Wealth Management Private Limited, the Manager to the Open Offer.

“Offer” or “Open Offer” means the open offer for acquisition of up to 17,30,400* (Seventeen Lakhs Thirty Thousand Four
Hundred) Offer Shares representing 19.28% (Nineteen Point Twenty Eight Percent) of the Fully Paid-up Equity Share Capital
of the Target Company, at an offer price of ¥115.00 /- per Offer Share (including the premium of ¥105.00 per share), to the Public
Shareholders of the Target Company, payable in cash, assuming full acceptance aggregating to a maximum consideration of
319,89,96,000/-, that will be offered to the Public Shareholders who validly tender their Offer Share in the Offer.

*As per Requlation 7 of the SEBI (SAST) Regulations, 2011, the Offer Size, for the Open Offer under Regulations 3(1) and 4
of the SEBI (SAST) Regulations, should be for at least 26% (Twenty Six Percent) of the Emerging Voting Share Capital of the
Target Company. However, the Offer Size is restricted to 17,30,400 (Seventeen Lakhs Thirty Thousand Four Hundred) Equity
Shares, being the Equity Shares held by the Eligible Public Shareholders, representing 19.28% (Nineteen Point Twenty Eight
Percent) of the Emerging Voting Share Capital of the Target Company as per Regulation 7(6) of the SEBI (SAST) Regulations,
2011.

“Offer Price” “means Rs. 115.00/- (Rupees One Hundred and fifteen Only) Per Share.

“Offer Size” means 17,30,400* (Seventeen Lakhs Thirty Thousand Four Hundred) Offer Shares representing 19.28% (Nineteen
Point Twenty Eight Percent) of the Emerging Voting Share Capital of the Target Company.

*As per Regulation 7 of the SEBI (SAST) Regulations, 2011, the Offer Size, for the Open Offer under Regulations 3(1) and 4
of the SEBI (SAST) Regulations, should be for at least 26% (Twenty Six Percent) of the Emerging Voting Share Capital of the
Target Company. However, the Offer Size is restricted to 17,30,400 (Seventeen Lakhs Thirty Thousand Four Hundred) Equity
Shares, being the Equity Shares held by the Eligible Public Shareholders, representing 19.28% (Nineteen Point Twenty Eight
Percent) of the Emerging Voting Share Capital of the Target Company as per Regulation 7(6) of the SEBI (SAST) Regulations,
2011.

“Promoter(s)/ Promoter Group of the Target Company” shall mean Mr. Babu Lal Data, Mr. Ajay Data, Mr. Deepak Data,
Ms. Mohini Devi, Ms. Nidhie A Data, Ms. Ritika Data and M/s Ritika Vegetable Oil Private Limited.

“Proposed Preferential Issue of Convertible Warrant” refers to the preferential issue as approved by the Board of
Directors of the Target Company at their meeting held on Tuesday, April 08, 2025 of 72,50,000 Warrants for cash at a price of
3115.00/-per Convertible Warrant. Each Warrant is convertible into equal number of Equity Shares of the Target Company.
Subsequently, The Board of Directors of Target Company in their Board meeting dated March 18, 2026 (“Subsequent acquisition
through conversion of warrants”) approved the allotment of upto 72,50,000 (Seventy-two Lacs and Fifty thousand) Equity
shares of Rs. 10.00/- (Rupees Ten Only) each, to the Acquirer, PACs and other Non-Promoter Public Shareholder by way of
conversion of the warrants under the Companies Act, 2013 and subject to the Compliance with applicable provisions of
Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 (“SEBI (ICDR)
Regulations, 2018”), as amended. The conversion of warrants was done on March 18, 2026 which leads to an increase in the
promoter shareholding in the Target Company to 80.72% post conversion of warrants.

“Public Shareholders” means all the equity shareholders of the Target Company who are eligible to tender their Equity
Shares in the Open Offer, except the Acquirer, Person acting in concert(s), existing Promoter(s) of the Target Company, Selling
Company, public shareholders who have been issued equity shares in preferential issue and any person deemed to be acting
in concert with them, pursuant to and in compliance with the provisions of regulation 7(6) of the SEBI (SAST) Regulations,
2011".

“SEBI” means the Securities and Exchange Board of Indig;
“Target Company” or “TC” or “SRDAPRT” refers to Sarda Proteins Limited.

“Tendering Period” means the period of 10 (ten) Working Days during which the Public Shareholders may tender their Equity
Shares in acceptance of the Offer, which shall be disclosed in the Letter of Offer;

“Working Day” has the same meaning as described to it in the SEBI (SAST) Regulations, 2011, as amended.
. ACQUIRER, PACs, SELLERS, TARGET COMPANY AND OFFER
(A) DETAILS OF ACQUIRER AND PACs:

ACQUIRER - ONIX RENEWABLE LIMITED

. The Acquirer was incorporated as a private limited company under the provisions of Companies Act, 1956 as “Electro
Trans Products Private Limited” vide Certificate of Incorporation dated October 07, 2014, issued by Registrar of companies,
Gujarat, India. Subsequently, the name of the Acquirer was changed from “Electro Trans Products Private Limited” to
“Onix Structure Private Limited” vide fresh Certificate of Incorporation dated December 11, 2015, issued by Registrar
of Companies, Gujarat, India. Subsequently, the name of the Acquirer was changed to “Onix Renewable Private
Limited” and a fresh Certificate of Incorporation consequent on change of name was issued by Registrar of Companies,
Gujarat, India on July 17, 2023. Subsequently, the Acquirer was converted into a public limited company as “Onix
Renewable Limited” vide Certificate of Incorporation dated August 29, 2023, issued by Registrar of Companies, Gujarat,
India. The Corporate Identification Number (CIN) of the Acquirer is U31501GJ2014PLC080979.

. The Registered Office of the Acquirer is presently situated at P-212-B, Gate No-2, Lodhika GIDC, Metoda, Rajkot,
Guijarat- 360021, Tel. No.: +916358128992, Email: cs@onixrenewable.in.

. The Acquirer is actively engaged in EPC (Engineering, Procurement, and Construction) work for ground-mounted solar
projects.

. The present authorised share capital of Acquirer is Rs. 5,50,00,00,000/- (Rupees Five Hundred Fifty Crore Only) representing
55,00,00,000 (Fifty-Five Crore) equity shares of Rs. 10/- (Rupees Ten Only) each. The equity shares of Acquirer are not
listed on any stock exchange.

The paid-up equity share capital of Acquirer is Rs. 1,09,27,17,640/- (Rupees One hundred nine crore twenty-seven lakh
seventeen thousand six hundred forty Only) comprising of 10,92,71,764 (Ten Crore Ninety-two lakh seventy-one thousand
seven hundred sixty-four) equity shares of Rs.10/- (Rupees Ten Only) each, fully paid. The Shareholding Pattern of the
Acquirer as on date of this DPS is as follows:

Sr. No.|Name of the Shareholders Category No. of Shares held | % of Shareholding
1. Divyeshkumar Mansukhlal Savaliya Promoter 3,95,50,000 36.19%
2. Nikhil Hareshbhai Savaliya Promoter 10,80,000 0.99%
3. |Piyushkumar Mansukhbhai Savaliya Promoter 20880000 | 19.11%
4, Madhuri Divyesh Savaliya Promoter Group | 44,000 0.04%
5. Rashilaben Mansukhbhai Savaliya Promoter Group 22,00,000 2.01%
6. Dharaben Piyushkumar Savaliya Promoter Group 45,000 0.04%
7. Other Public Shareholders Other Public 4,54,72,764 41.61%
Total 10,92,71,764 100.00
. The details of the present board of directors of Acquirer are tabled below:
Sr No"._ DIN [:Name ] Designation | Date of Appointment
1 06464431 !.DivyeshkumarMansukhIaI Savaliya Director | 01/12/2022
1 06464439 l Madhuri Divyesh Savaliya Additional Director | 01/12/2025
2 06464445 | Piyush Mansukhbhai Savalia Director | 01/09/2025
. The details of the Promoter and Promoter group of Acquirer are tabled below:
| Sr No. | Name Designation
I 1. Divyeshkumar Mansukhlal Savaliya Promoter
2 Nikhil Hareshbhai Savaliya Promoter
3 Piyushkumar Mansukhbhai Savaliya Promoter
4. Madhuri Divyesh Savaliya Promoter Group
5 Rashilaben Mansukhbhai Savaliya Promoter Group
6. Dharaben Piyushkumar Savaliya Promoter Group

. The Acquirer is not part of the existing promoter or promoter group of the Target Company. Pursuant to the conversion
of warrants, the Acquirer has been allotted 70,00,000 equity shares of the Target Company as on the date of this DPS.
Further, the Acquirer has not acquired any additional equity shares of the Target Company subsequent to the date of the
PA.

Mr. Divyesh Savaliya, Director of the Acquirer, holds 17,200 equity shares in the Target Company as on the date of this
DPS and has been allotted 1,00,000 equity shares upon conversion of warrants. Mr. Nikhil Hareshbhai Savaliya holds
8,300 equity shares in the Target Company as on the date of the DPS and has been allotted 20,000 equity shares upon
conversion of warrants. Further, the Target Company has allotted 1,00,000 equity shares upon conversion of warrants
to Mr. Piyushkumar Savaliya.

Additionally, Mr. Khilan Savaliya, a relative of the PACs, has been appointed as a professional director on the board of
the Target Company.

Notwithstanding the shareholding or directorships referred to above, the Acquirer along with Directors or related parties
do not exercise any control (as defined under Regulation 2(1)(e) of the SEBI (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011, as amended) over the Target company.

In accordance with Regulation 24(4) of the SEBI (SAST) Regulations, 2011, Mr. Khilan Savaliya shall not participate in
any deliberations of the Board of Directors of the Target Company, nor shall they vote on any matter relating to the open
offer.

. The key financial information of Onix Renewable Limited based on the audited consolidated financial statements for
the period ended March 31, 2025, March 31, 2024 and March 31, 2023 are as follows:

Rs. In Lakhs, except Earnings Per Share

Particulars 30.09.2025 31.03.2025 | 31.03.2024 | 31.03.2023
Total Revenue# 57,626.88 97,595.59 | 32,520.51 14,645.50
Net Income (Profit/(Loss) After Tax) 4,794.59 10522.54 | 3638.63 907.93
Earnings Per Share (in Rs.) (Basic and Diluted) 4.44 513.96 | 233.76 58.58 |
Net Worth/Shareholders' Funds | 7786323 | 6933779 | 946575 | 187774 |

#Total Revenue excludes other income.
. Acquirer currently belongs to Onix Group.

. The Acquirer has not been prohibited by SEBI from dealing in securities, in terms of the provisions of Section 11B of the
Securities and Exchange Board of India Act, 1992, as amended (“SEBI Act”) or under any other regulation made under
the SEBI Act.

. The Acquirer has not been categorized or declared as (i) “wilful defaulter” by any bank or financial institution or
consortium thereof in accordance with the guidelines on wilful defaulters issued by the Reserve Bank of India, in terms
of Regulation 2(1) (ze) of the SEBI (SAST) Regulations.

. The Acquirer and directors of the Acquirer have not been categorized as a “fugitive economic offender” under Section
12 of Fugitive Economic Offender Act, 2018, in terms of Regulation 2(1) (ja) of the SEBI (SAST) Regulations.

PAC 1 - DIVYESH MANSUKHBHAI SAVALIYA

. Mr. Divyesh Mansukhbhai Savaliya, (“PAC 17) is an Indian National aged 41 years residing at A-1202, Pentagon,
Opposite Speedwell Party Plot, Mota Mava, Rajkot, Gujarat-360005, Email- divyesh.savaliya@onixgroup.in. He holds
the degree of Bachelor of Engineering (Electrical) from Saurashtra University and has an experience of more than 20
years in the field of Electrical Industry.

. PAC 1 holds 1,17,200 Equity shares of Target Company. PAC 1 has not acquired any Equity Shares of the Target Company
between the date of PA i.e., March 18, 2026 and the date of this DPS. PAC 1 is related to Mr. Khilan Savaliya who are
appointed as Professional Directors of the Target Company and PAC 1 is related to PAC 2 and PAS 3 who has been
appointed as the Director and Shareholder respectively of the Acquirer.

. PAC 1 belongs to Onix Group.

. PAS 1 has been appointed as the Chairman and Managing Director of the Acquirer. He is also the Promoter of the Acquirer
Company.

. As of the date of this DPS, PAC 1 is not prohibited by SEBI, from dealing in securities, in terms of directions issued by
SEBI under Section 11B of the SEBI Act or any other regulations made under the SEBI Act.

. The net worth of the PAC 1 as on September 30, 2025 is Rs. 37,720 Lakhs (Rupees Thirty Seven Thousand Seven
Hundred Twenty Lakhs Only) as certified vide certificate bearing UDIN: 26622930YIQITK3425 dated 14-03-2026 issued
by CA Virat Dudhatra (Membership No. 622930) proprietor of Dudhatra & Co. Chartered Accountants bearing FRN
159775W, having its office at Office No. 418, 4" Floor, R.K.Empire, Mavdi Circle, Rajkot, India, Tel. no. +91 95860 88393,
email ID: cadudhatraandco@gmail.com.

PAC 2 - PIYUSH MANSUKHBHAI SAVALIYA

. Mr. Piyush Mansukhbhai Savaliya, (‘PAC 2”) is an Indian National aged 40 years residing at 235 Gokul Dhama Area,
Jamkandoma — 9, Rajkot, Gujarat- 360410, Email- piyush.savaliya@onixgroup.in. He holds the degree of Bachelor of
Engineering (Electrical) from Saurashtra University and has an experience of more than 15 years in the field of Electrical
Industry.

. PAC 2 holds 1,00,000 Equity shares of Target Company. PAC 2 has not acquired any Equity Shares of the Target Company
between the date of PA i.e., March 18,2026 and the date of this DPS.

. PAC 2 belongs to Onix Group.

. PAC 2 is related to PAC 1 and PAC 3 who has been appointed as Directors of the Acquirer and PAC 2 is related to Mr.
Khilan Savaliya who are appointed as Professional Directors of the Target Company. He is also the Promoter of the
Acquirer Company.

. As of the date of this DPS, PAC 2 is not prohibited by SEBI, from dealing in securities, in terms of directions issued by
SEBI under Section 11B of the SEBI Act or any other regulations made under the SEBI Act.

. The net worth of the PAC 2 as on September 30, 2025 is Rs. 22,955.37 Lakhs (Rupees Twenty Two Thousand Nine
Hundred Fifty five Point Three Seven Lakhs Only) as certified vide certificate bearing UDIN: 26622930MWQKME7291
dated 14-03-2026 issued by CA Virat Dudhatra (Membership No. 622930) proprietor of Dudhatra & Co. Chartered Accountants
bearing FRN 159775W, having its office at Office No. 418, 4" Floor, R.K.Empire, Mavdi Circle, Rajkot, India, Tel. no.
9586088393, email ID: cadudhatraandco@gmail.com.

PAC 3 - NIKHIL HARESHBHAI SAVALIYA

. Mr. Nikhil Hareshbhai Savaliya, (‘PAC 3”) is an Indian National aged 31 years residing at A2-304, Suvarna Bhoomi,
Opposite Speedwell, Rajkot, Rajkot Sau Uni Area, Rajkot, Gujarat-360005; Email- project@onixgroup.in. He holds the
degree of Bachelor of Engineering (Electrical) from G H Patel College of Engineering & Technology and has an experience
of more than 08 years in the field of Electrical Industry.

. PAC 3 holds 28,300 Equity shares of Target Company. PAC 3 has not acquired any Equity Shares of the Target Company
between the date of PA i.e., March 18,2026 and the date of this DPS.

. PAC 3 belong to Onix Group.

. PAC 3 is related to PAC 1 and PAC 2 who has been appointed as Directors of the Acquirer and PAC 3 is related to Mr.
Khilan Savaliya who are appointed as Professional Directors of the Target Company. He is also the Promoter of the
Acquirer Company.

. As of the date of this DPS, PAC 3 is not prohibited by SEBI, from dealing in securities, in terms of directions issued by
SEBI under Section 11B of the SEBI Act or any other regulations made under the SEBI Act.

. The net worth of the PAC 3 as on September 30, 2025 is Rs. 6048.19 Lakhs (Rupees Sixty Crore Forty-Eight Lakh
Nineteen Thousand Only) as certified vide certificate bearing UDIN: 26622930FIPDWR8124 dated 26.03.2026 issued
by CA Virat Dudhatra (Membership No. 622930) proprietor of Dudhatra and Co. Chartered Accountants bearing FRN
159775W, having its office at 418, 4" Floor R K Empire, Mavdi Circle, Rajkot 360004. Tel. no. +91 95860 88393, email
ID: cadudhatraandco@gmail.com.

(8) DETAILS OF SELLERS:

. Details of selling shareholders is not applicable as the Open Offer is being made pursuant to a Preferential Issue by
Conversion of Warrant.

(C) DETAILS OF TARGET COMPANY - SARDA PROTEINS LIMITED

. The Target Company was originally incorporated as Public Limited Company in the name of Sarda Protiens Limited on
December 03, 1991 under the Companies Act, within the jurisdiction of Registrar of Companies, Rajasthan, Jaipur. The
name of the company was later changed to “Sarda Proteins Limited” vide fresh certificate of incorporation dated 18th
March 1992 issued by the Registrar of Companies, Rajasthan, Jaipur. The Corporate Identity Number of the Company
is L15142RJ1991PLC006353. The Target Company does not belong to any group.

. The Registered Office of the Target Company is situated at B-536-537, Matsya Industrial Area, Alwar, Rajasthan, 301030,
Tel: +91-7737822222; Email: sardaproteins@yahoo.com ; Website: www.sardaproteins.in . there has been no change
in the registered office of the Target Company in last 5 years.

. The Target Company is mainly engaged in the business to generate, receive, produce, improve, buy, sell, resell, acquire,
use, transit, accumulate, employ, distribute, develop, handle, protect, supply and to act as agents, brokers, representatives,
consultants, collaborators, franchisers for solar cell and for all the equipment, machineries, instruments for manufacturing
of solar cell and for generation of solar power, wind power and or any other regenerative power at such place or places
as may be permitted by appropriate authorities by establishment of Solar Power Plants.

. The Promoter and Promoter group members of the Target Company are Mr. Babu Lal Data, Mr. Ajay Data, Mr. Deepak Data,
Ms. Mohini Devi, Mrs. Nidhie A Data, Mrs. Ritika Data and M/s Ritika Vegetable Oil Private Limited.

. The entire issued, subscribed, paid up and voting equity capital of the Target Company is listed at BSE Limited (“BSE”)
(Scrip Code: 519242 and Scrip id: SRDAPRT). The ISIN of Equity Shares of Target Company is INE995U01011. As on
the date of this DPS, the shares of the company are trading under Graded Surveillance Measure (GSM) stage 1. (Source:
www.bseindia.com)

. The Equity Shares of the Target Company are frequently traded on BSE within the meaning of Regulation 2(1)(j) of the
SEBI (SAST) Regulations.

. As on the date of this DPS, the Authorized Share Capital of the Company is Rs. 13,00,00,000/- (Rupees Thirteen Crores
Only) divided into 1,30,00,000 (One Crore Thirty Lakhs) Equity Shares of Rs. 10/- each. As on date, the issued,
subscribed and paid-up capital of the Target Company is Rs. 1,72,59,000/- (Rupees One Crore Seventy-Two Lakhs Fifty-
Nine Thousand only) divided into 17,25,900* (Seventeen Lakhs Twenty-Five Thousand Nine Hundred) Equity Shares
of Rs. 10/- each.

* There is a discrepancy in the Paid-up Equity Share Capital of Sarda Proteins Limited as reflected in the records of the
Ministry of Corporate Affairs (MCA) and the Bombay Stock Exchange (BSE). As per the BSE records, the Paid-up Share
Capital of the Company is ¥1,72,59,000, whereas as per MCA master data, the Paid-up Equity Share Capital is ¥2,50,45,000.
The variance is due to forfeiture of shares amounting to ¥15,57,200, the effect of which has not been provided by the
Company in the MCA records.

. The Board of Directors of the Target company comprise of the below mentioned person: -

NAME OF DIRECTORS |  DESIGNATION DIN DATE OF APPOINTMENT |
‘Chirag Shantilal Thumar | Managing Director 10640822 | 28.05.2024
Khilan Hareshbhai Savaliya Director 08790209 24.06.2024
Dhairyakumar Mohanbhai Thakkar Independent Director 08803649 17.07.2024
Chintan Umeshbhai Bhatt | Independent Director 09289074 17.07.2024
Bipinkumar Babubhai Savalia Additional Director 03339121 08.12.2025
Gunvantray Jayantilal Zaladi Additional Director 11253353 08.12.2025
Shivam Gunvantray Zaladi Additional Director 11251860 08.12.2025

. As on date of this DPS, there is no subsidiary or holding company of the Target Company.
. There has been no merger, de-merger and spin off in the last three years in the Target Company.

. Except as set out below, there are no outstanding warrants/ convertible securities or partly paid-up shares in the Target
Company.

The Company has issued 72,50,000 warrants to the promoters, Promoters Group and other than promoter and promoter
group on December 24, 2024 and further Company has made allotment of Equity Shares pursuant to conversion of
warrants into Equity Share on dated March 18, 2026 for which this Open Offer is required to be made.

. The key financial information of the Target Company, as extracted from its audited financial statements, as at and for
each of the three (3) financial year ended on March 31, 2025, March 31, 2024, and March 31, 2023, is as set out below:

(Rs. in Lakhs except EPS)

Audited financial statement for the
Particulars 30.09.2025 financial year ended March 31
2025 2024 2023
Total Revenue# 1525.84 2419.10 129.58 | 579.52
Profit/(Loss) After Tax ' (8.88) 0.51 1.94 (3.31)
Eamings Per Share (EPS) (Rs.) *- Basic and Diluted | (0.51) 0.03 0.1 (0.19)
Net worth/Shareholders’Fund$ ' 228.92 237.80 237.29 | 235.35

#Total Revenue excludes other income
*After considering Exceptional Items
$ Networth = Equity Capital+ Other Equity

(D) DETAILS OF THE OFFER

. This Offer is being made, to all the public shareholders of the Target Company, other than the Acquirer and PACs, under
Regulations 3(1) and 4 of SEBI (SAST) Regulations.

. This Offer is a mandatory open offer being made by the Acquirer and the PACs in compliance with Regulations 3(1) and
4 read with Regulation 15(1) and Regulation 13(2)(g) of the SEBI (SAST) Regulations, 2011, to the Public Shareholders
of the Target Company, to acquire up to 17,30,400* (Seventeen Lakhs Thirty Thousand Four Hundred) Equity Shares of
face value of Rs. 10/- (Rupees Ten only) each (“Offer Shares”), representing 19.28% (Nineteen Point Two Eight Percent)
of the Emerging Voting Share Capital of the Target Company (“Offer Size”), at an offer price of Rs. 115.00/- (Indian Rupees
One Hundred and fifteen Only), (“Offer Price”), subject to the terms and conditions mentioned in the PA, this DPS and
to be set out in the letter of offer (“LoF”) to be issued for the Offer in accordance with the SEBI (SAST) Regulations, 2011.

*As per Regulation 7 of the SEBI (SAST) Regulations, 2011, the Offer Size, for the Open Offer under Regulations 3(1)
and 4 of the SEBI (SAST) Regulations, should be for at least 26% (Twenty Six Percent) of the Emerging Voting Share
Capital of the Target Company. However, the Offer Size is restricted to 17,30,400 (Seventeen Lakhs Thirty Thousand Four
Hundred) Equity Shares, being the Equity Shares held by the Eligible Public Shareholders, representing 19.28% (Nineteen
Point Two Eight Percent) of the Emerging Voting Share Capital of the Target Company as per Regulation 7(6) of the SEBI
(SAST) Regulations, 2011.

. The Offer Price has been determined in accordance with Regulations 8(1) and 8(2) of the SEBI (SAST) Regulations, 2011.
Assuming full acceptance of the Offer, the total consideration payable by the Acquirer under the Offer will be Rs.
19,89,96,000/- (Indian Rupees Nineteen crore eighty-nine lakh ninety-six thousand only).

. The Offer Price will be paid in cash, in accordance with the provisions of Regulation 9(1)(a) of the SEBI (SAST)
Regulations, 2011.

. The payment of consideration shall be made to all the shareholders, who have tendered their equity shares in acceptance
of the Open Offer, within ten working days of the expiry of the Tendering Period as per secondary market pay out mechanism.

. As on date, there are no statutory approvals required to acquire the equity shares tendered pursuant to this Offer. If any
other statutory approvals are required or become applicable at a later date before the completion of the Offer, the Offer
would be subject to the receipt of such other statutory approvals. The Acquirer will not proceed with the Offer in the event
such statutory approvals are refused in terms of Regulation 23 of the SEBI (SAST) Regulations, 2011.

. The Equity Shares of the Target Company will be acquired by the Acquirer as fully paid up, free from all liens, charges
and encumbrances and together with the rights attached thereto, including all rights to dividend, bonus and rights offer
declared thereof and the tendering Public Shareholders shall have obtained all necessary consents required by them
to sell the Equity Shares on the foregoing basis.

. The Acquirer and the PACs intend to retain the listing status of the Target Company and no delisting offer is proposed
to be made.

. This Open Offer is not conditional upon any minimum level of acceptance in terms of Regulation 19(1) of SEBI (SAST)
Regulations, 2011.

. This Open Offer is not a competing offer in terms of Regulations 20 of SEBI (SAST) Regulations, 2011.
. This Offer is not pursuant to any global acquisition resulting in an indirect acquisition of shares of the Target Company.

. In accordance with Regulation 23(1)(c) of the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011
(“SEBI SAST Regulations”), the Acquirer and the Persons Acting in Concert (‘PACs”) shall have the right to withdraw
the Open Offer in the event that: (i) any of the statutory or regulatory approvals specified in this Detailed Public Statement
(“DPS”), or those which may become applicable prior to the completion of the Open Offer, are not received or are denied,
for reasons beyond the reasonable control of the Acquirer; or (i) any condition precedent to the underlying transaction
that triggers the obligation to make the Open Offer is not fulfilled due to circumstances outside the reasonable control
of the Acquirer; and (iii) in the opinion of SEBI, such circumstances warrant the withdrawal of the Open Offer. In the event
of such a withdrawal of the Open Offer, the Acquirer and the PACs, through the Manager to the Open Offer, shall, within
2 (Two) Working Days of such withdrawal, make an announcement of such withdrawal stating the grounds for the
withdrawal in accordance with Regulation 23(2)(a) of the SEBI (SAST) Regulations, 2011.

. The Manager to the Open Offer, Grow House Wealth Management Private Limited does not hold any Equity Shares in
the Target Company as on the date of appointment as Manager to the Open Offer and as on the date of this DPS. The
Manager to the Open Offer further declares and undertakes that it shall not deal on its account in the Equity Shares of
the Target Company during the period commencing from the date of its appointment as Manager to the Open Offer till the
expiry of 15 days from the date on which the payment of consideration to the shareholders who have accepted the Open
Offer or the date on which the Open Offer is withdrawn, as the case may be.

. In terms of Regulation 25(2) of SEBI SAST Regulations, 2011, as at the date of this DPS, the Acquirer and the PACs do
not have any plans to dispose of or otherwise encumber any material assets of the Target Company or of any of its
subsidiaries in the next 2 (two) years, except: (i) in the ordinary course of business (including for the disposal of assets
and creating encumbrances in accordance with business requirements); or (i) with the prior approval of the shareholders
of the Target Company; or (jii) to the extent required for the purpose of restructuring and/or rationalization of assets,
investments, liabilities or business of the Target Company; or (iv) in accordance with the prior decision of board of
directors of the Target Company.

. As per Regulation 38 of the SEBI (LODR) Regulations read with Rules 19(2) and 19A of the Securities Contracts
(Regulation) Rules, 1957, as amended (“SCRR”), the Target Company is required to maintain at least 25% public
shareholding as determined in accordance with SCRR, on a continuous basis for listing. Pursuant to completion of this
underlying transaction and Open Offer, the public shareholding in the Target Company may fall below the minimum
public shareholding requirement as per Rule 19A of the Securities Contracts (Regulation) Rules, 1957 (“SCRR”) read
with the SEBI (LODR) Regulations. In such an event, the Acquirer and the PACs shall undertake such actions within the
timelines specified under the SCRR, as deemed appropriate, to meet the minimum public shareholding requirements
specified under SCRR. Upon completion of this Offer, assuming full acceptances, the Acquirer and the PACs will hold
72,45,500 Equity Shares, representing 80.72% of the Emerging Voting Share Capital of the Target Company.

. Pursuant to the consummation of the Underlying Transaction and subject to compliance with the SEBI (SAST) Regulations,
2011, the Acquirer along with PACs will acquire control over the Target Company and will be reclassified as part of
Promoter and Promoter group of the Target Company. Existing Promoter(s) / Promoter Group of the Target Company shall
cease to be the ‘promoters and promoter group’ of Company in accordance with the SEBI (SAST) Regulations and SEBI
(Issue of Capital and Disclosures Requirements) Regulations, 2018.

IIl.  BACKGROUND TO THE OFFER

(A) This Open Offer is being made by the Acquirer and PACs to the equity shareholders of Sarda Proteins Limited, in
accordance with Regulations 3(1) and 4 of the SEBI (SAST) Regulations, 2011 and other applicable provisions of
pursuant SEBI (SAST) Regulations, 2011, which got triggered on account of following transactions (hereinafter referred
as “Underlying Transactions”):

(B) This Offer is a mandatory open offer being made by the Acquirer and the PACs in compliance with Regulations 3(1) and 4
read with Regulation 15(1) and Regulation 13(2)(g) of the SEBI (SAST) Regulations, 2011, to the Eligible Public Shareholders
of the Target Company, to acquire up to 17,30,400* (Seventeen Lakhs Thirty Thousand Four Hundred) fully paid Equity
Shares of face value of 10/- each (“Offer Shares”) representing 19.28% (Nineteen Point Twenty Eight Percent ) of the
Emerging Voting Share Capital of the Target Company (“Offer Size”), at an offer price of 'Rs. 115.00/- (Indian Rupees One
Hundred and fiteen Only) (“Offer Price”), subject to the terms and conditions mentioned in the PA, this DPS and to be set
out in the letter of offer (“LoF”) to be issued for the Offer in accordance with the SEBI (SAST) Regulations, 2011.

*As per Regulation 7 of the SEBI (SAST) Regulations, 2011, the Offer Size, for the Open Offer under Regulations 3(1)
and 4 of the SEBI (SAST) Regulations, should be for at least 26% (Twenty Six Percent) of the Emerging Voting Share
Capital of the Target Company. However, the Offer Size is restricted to 17,30,400 (Seventeen Lakhs Thirty Thousand Four
Hundred) Equity Shares, being the Equity Shares held by the Eligible Public Shareholders, representing 19.28% (Nineteen
Point Twenty Eight Percent) of the Emerging Voting Share Capital of the Target Company as per Requlation 7(6) of the
SEBI (SAST) Regulations, 2011.

(C) The original fransaction that triggered the open Offer - The Board of Directors of Target Company in their meeting held on March
18, 2026 (“Original Date when Public Announcement was made”) made the allotment of upto 72,50,000 (Seventy-Two
Lacs and Fifty thousand) Equity shares of * 10.00/- (Rupees Ten Only) to the Acquirer, PACs and other public shareholders by
way of conversion of the warrants. The conversion of warrants was done on March 18, 2026 which leads to an increase in the
promoter shareholding in the Target Company to 80.72%, post the conversion of warrants which triggered the Open Offer.
Pursuant to the above transactions, the Acquirer was required to make an open offer as per the provisions of the SEBI (SAST)
Regulations, 2011 on the date when the conversion of warrants took place. This Public Announcement has been made on March
18, 2026 (*Actual Date of the Public Announcement”) to comply with the requirements of the Securities and Exchange Board
of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011.

(D) Pursuant to the proposed preferential issue, the Acquirer and the PACs will hold 80.72% (Eighty point Seventy Two
Percent) of the Emerging Voting Share Capital of the Target Company, thereby acquiring a substantial stake and gaining
control over the Target Company. Accordingly, this Offer is being made in accordance with Regulation 3(1) and Regulation
4 of the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011.

(E) The offer price payable in cash by the Acquirer and the PACs is in accordance with the provisions of Regulation 9(1) (a)
of SEBI (SAST) Regulation, 2011 and subject to terms and condition set out in this DPS and the Letter of Offer that will
be dispatched to the public shareholders in accordance with the provisions of SEBI (SAST) Regulation, 2011. The open
offer originally triggered upon the conversion of the warrants which took place on March 18, 2026.

(F) As per Regulations 26(6) and 26(7) of SEBI (SAST) Regulations, 2011, the Board of the Target Company is required to
constitute a committee of Independent Directors, to provide its written reasoned recommendation on the Offer to the
Shareholders of the Target Company and such recommendations shall be published at least two working days before
the commencement of the Tendering Period in the same newspapers where the DPS is published. A copy of the above
shall be sent to SEBI, BSE and the Target Company and in case of a competing offer/s to the Manager/s to the Open Offer
for every competing Offer.

(G) This Offer is not pursuant to any global acquisition resulting in an indirect acquisition of shares of the Target Company.

(H) The primary objective of the Acquirer and the PACs for the above-mentioned acquisition is substantial acquisition of
shares and voting rights and gaining control over the Target Company. The Acquirer may diversify its business activities
in future into other line of business, however depending on the requirement and expediency of the business situation
and subject to all applicable law, rule and regulations, the Board of Directors of the Target Company will take appropriate
business decision from time to time in order to improve the performance of the Target Company.

lll. SHAREHOLDING AND ACQUISITION DETAILS

The current and proposed shareholding of the Acquirer and PACs in the Target Company and the details of their acquisition
are as follows:

Sr. |Particulars ACQUIRER PAC 1 PAC 2 PAC 3

No No. Of %* No.Of | %* No. Of %* No. Of | %*
Shares Shares Shares Shares

i Shareholding as of the original date | Nil Nil 17,200 [ 0.19% | Nil Nil 8300 |0.09%

of PA

i. Shares agreed to be acquired under | 70,00,000 | 77.99%
Conversion of warrants into Equity
shares on date of PA, Allotment
made on March 18, 2026

1,00,000| 1.11% | 1,00,000| 1.11% | 20,000 | 0.22%

il Shares acquired between the PA Nil Nil Nil Nil Nil Nil Nil Nil
date and the DPS date

v. | Post Offer shareholding [assuming | 87,30,400 | 97.26% | 1,17,200| 1.31%

iv. |Shares to be acquired in the Open | 17,30,400)19.28%# | Nil Nil Nil Nil Nil Nil

Offer (assuming full acceptances)

1,00,000| 1.11% | 28,300 | 0.32%
full acceptance] (As on 10th
working day after closing of
tendering period)

e Computed as a percentage of Emerging Voting Share Capital o-f the Target Company.

# As per Regulation 7 of the SEBI (SAST) Regulations, 2011, the Offer Size, for the Open Offer under Regulations 3(1) and 4
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of the SEBI (SAST) Regulations, should be for at least 26% (Twenty Six Percent) of the Emerging Voting Share Capital of the
Target Company. However, the Offer Size is restricted to 17,30,400 (Seventeen Lakhs Thirty Thousand Four Hundred) Equity
Shares, being the Equity Shares held by the Eligible Public Shareholders, representing 19.28% (Nineteen Point Twenty Eight
Percent) of the Emerging Voting Share Capital of the Target Company as per Regulation 7(6) of the SEBI (SAST) Regulations,

2011.
IV.
(A)

B)

©

OFFER PRICE

The equity shares of the Target Company are listed on BSE Limited (“BSE”) only, having a Scrip ID of “SARDAPRT”
& Scrip Code of 519242 on BSE Limited. The ISIN of Equity Shares of Target Company is INE995U01011.

(Source: www.bseindia.com)

The annualized trading tumover in the equity shares of the Target Company on BSE based on trading volume during the
12 (twelve) calendar months prior to the month of Public Announcement (March 03, 2025 to February 27, 2026) is as given
below:

Name of the Stock | Total number of Equity Shares traded | Total Number | Annualized Trading

Exchange during the 12 (Twelve) calendar months | of Listed Turnover (in terms of % of
prior to the month of PA Equity Shares|Equity Shares Listed)

BSE 2,72,592 17,25,900 15.79%

(Source: www.bseindia.com)

Based on the information available on the website of BSE, the equity shares of the Target Company are frequently traded
on the BSE (within the meaning of explanation provided in 2(j) of the SEBI (SAST) Regulations). Hence, the Offer Price
of Rs. 115/- (Rupees One Hundred and Fifteen Only) per fully paid-up Equity Share has been determined as per the
parameters as set out in terms of Regulation 8(1) and 8(2) of the SEBI (SAST) Regulations, being highest of the followings:

(a1)| The highest negotiated price per Equity Share of the Target Company for any acquisition under 0.00
the agreement attracting the obligation to make a public announcement of an open offer

(a2)| Issue price of Preferential Issue of Equity Shares of the Target Company to Acquirer 115.00

(b) | The volume-weighted average price paid or payable for acquisition during the 52 (Fifty-Two) weeks 0.00
immediately preceding the date of PA

(c) | The highest price paid or payable for any acquisition during 26 (Twenty-Six) weeks period 0.00
immediately preceding the date of PA

(d) |In case of frequently traded shares, the volume-weighted average market price for a period of 60 72.94
trading days immediately preceding the date of PA on BSE

(€) |Where the shares are not frequently traded, the price determined by the acquirer and the manager NA®
to the open offer taking into account valuation parameters including, book value, comparable trading
multiples, and such other parameters as are customary for valuation of shares of such companies

() | The per Equity Share value computed under Regulation 8(5) of the SEBI (SAST) Regulations, NA @
if applicable

Source: Valuation Report dated March 18, 2026 issued by Mr. Manish Santosh Buchasia, IBBI Registered Valuer, having
its Office at 306, “GALA MART” Nr Sobo Centre, Before Safal Parisar, South Bopal, Ahmedabad - 380058, Gujarat,
Ph.: +91-93279 16394, E-mail: cs@buchasia.com.

Notes:

(1)
()

O

(E)

(F)

©

H)

)

(A)

B

©

0

E)

(F)

Not applicable as the Equity Shares are frequently traded.
Not applicable since the acquisition is not an indirect acquisition.

In view of the parameters considered and presented in table above, in the opinion of the Acquirer and Manager to the Open
Offer, the Offer Price of Rs. 115/- (Rupees One Hundred and Fifteen Only) per fully paid up Equity Share is justified
in terms of Regulation 8 of the SEBI (SAST) Regulations, 2011.

Pursuant to regulation 8 (17) of the SEBI (SAST) Regulations, there has been no confirmation for any reported event or
information provided by the Target Company due to any material price movement as per the framework specified under
sub-regulation (11) of Regulation 30 of the SEBI (LODR) Regulations and thus no exclusion or adjustment has been made
for determination of offer price under the SEBI (SAST) Regulations.

Since the date of the Public Announcement and as on the date of this DPS, there have been no corporate actions by the
Target Company warranting adjustment of any of the relevant price parameters under Regulation 8(9) of the SEBI (SAST)
Regulations, 2011. The Offer Price may be revised in the event of any corporate actions like bonus, rights, split, etc.
where the record date for effecting such corporate actions falls within 3 (three) Working Days prior to the commencement
of Tendering Period of the Offer and Public Shareholders shall be notified in case of any revision in Offer Price and/or
Offer Size.

In the event of any acquisition of Equity Shares by the Acquirer and the PACs during the Offer period, whether by
subscription or purchase, at a price higher than the Offer Price, then the Offer Price will be revised upwards to be equal
to or more than the highest price paid for such acquisition in terms of Regulation 8(8) of the SEBI (SAST) Regulations,
2011. As per the proviso to Regulation 8(8) of the SEBI (SAST) Regulations, 2011, the Acquirer(s) shall not acquire any
Equity Shares after the 3rd (third) Working Day prior to the commencement of the Tendering Period and until the expiry
of the Tendering Period.

As on date, there is no revision in open offer price or open offer size. In case of any revision in the open offer price or open
offer size, the Acquirer shall (i) make corresponding increases to the escrow amounts; (i) make a public announcement
in the same newspapers in which DPS has been published; and (iii) simultaneously with the issue of such announcement,
inform SEBI, Stock Exchange and the Target Company at its registered office of such revision. The revised Offer Price
would be paid to all the Public Shareholders whose Equity Shares are accepted under the Open Offer.

In terms of Regulations 18(4) and 18(5) of the SEBI (SAST) Regulations, the Offer Price or the Offer Size may be revised,
on account of competing offers or otherwise, at any time prior to the commencement of the last one Working Day before
the commencement of the Tendering Period. In the event of such revision: (a) the Acquirer shall make corresponding
increase to the Escrow Amount (as defined below); (b) make a public announcement in the same newspapers in which
this Detailed Public Statement has been published; and (c) simultaneously with the issue of such public announcement,
inform SEBI, the Stock Exchanges and the Target Company at its registered office of such revision.

If the Acquirer and/or PACs acquire Equity Shares during the period of twenty-six weeks after the closure of tendering
period at a price higher than the Offer Price, then the Acquirer and/or PACs shall pay the difference between the highest
acquisition price and the Offer Price, to all the Public Shareholders whose Equity Shares have been accepted in this
Open Offer within sixty days from the date of such acquisition. However, no such difference shall be paid in the event
that such acquisition is made under another open offer under the SEBI (SAST) Regulations, or pursuant to SEBI (Delisting
of Equity Shares) Regulations, 2021 or open market purchases made in the ordinary course on the Stock Exchanges,
not being negotiated acquisition of Equity Shares in any form.

FINANCIAL ARRANGEMENTS

The Total consideration for the Open Offer, assuming full acceptance under the offer, i.e., for the acquisition of 17,30,400*
(Seventeen Lakhs Thirty Thousand Four Hundred) Equity Shares, at the Offer Price of Rs. 115/- (Rupees One Hundred
and five only) (the “Offer Consideration”) is Rs. 19,89,96,000/- (Indian Rupees Nineteen crore eighty-nine lakh ninety-
six thousand only) (the “Offer Consideration”).

*As per Regulation 7 of the SEBI (SAST) Regulations, 2011, the Offer Size, for the Open Offer under Regulations 3(1)
and 4 of the SEBI (SAST) Regulations, should be for at least 26% (Twenty Six Percent) of the Emerging Voting Share
Capital of the Target Company. However, the Offer Size is restricted to 17,30,400 (Seventeen Lakhs Thirty Thousand Four
Hundred) Equity Shares, being the Equity Shares held by the Eligible Public Shareholders, representing 19.28% (Nineteen
Point Twenty Eight Percent) of the Emerging Voting Share Capital of the Target Company as per Regulation 7(6) of SEBI
(SAST) Regulation, 2011.

The Acquirer and PACs have adequate resources and have made firm financial arrangements for financing the acquisition
of the Equity Shares under the Offer, in terms of Regulation 25(1) of the SEBI (SAST) Regulations. The acquisition will
be financed through internal resources and no funds are borrowed from banks or financial institution for the purpose of
this Open Offer. The Acquirer hereby declares and confirms that it has adequate and firm financial resources to fulfil the
total financial obligation under the Open Offer. CA Virat Dudhatra (Membership No. 622930), Proprietor of M/s Dudhatra
& Co., Chartered Accountants (Firm Registration Number: 159775W) has certified that the Acquirer has sufficient resources
to make the fund requirement for fulfilling all the obligations under the Offer.

The Networth of Divyesh Mansukhbhai Savaliya (PAC 1), Piyush Mansukhbhai Savaliya (PAC 2) and Nikhil Hareshbhai
Savaliya (PAC 3) as on September 30, 2025 is Rs. 37,720 Lakhs (Rupees Thirty-Seven Thousand Seven Hundred
Twenty Lakhs Only), Rs. 22,955.37 Lakhs (Rupees Twenty-Two Thousand Nine Hundred Fifty-Five Point Three Seven
Lakhs Only Seven Point Four Seven Lakhs Only) and 6048.19 Lakhs (Rupees Sixty Crore Forty-Eight Lakh Nineteen
Thousand Only) respectively as certified by CA Virat Dudhatra (Membership No. 622930) proprietor of Dudhatra & Co.
Chartered Accountants bearing FRN 159775W, having its office at Office No. 418, 4" Floor, R.K. Empire, Mavdi Circle,
Rajkot- 360004 Tel. no. 9586088393, email ID: cadudhatraandco@gmail.com.

Based on the above, Grow House Wealth Management Private Limited, Manager to the open offer, is satisfied about the
following: (i) the adequacy of resources to meet the financial requirements of the Open Offer and the ability of the Acquirer
and PACs to implement the Open Offer in accordance with SEBI (SAST) Regulations, and (i) that firmfinancial arrangements
for the payments through verifiable means are in place to fulfill the obligations under the Open Offer.

In accordance with Regulation 17 of the SEBI (SAST) Regulations, 2011, the Acquirer has opened an escrow account
under the name and style of ‘Onix Renewable Limited Open Offer Escrow Account bearing Account No: 000405165956
with ICICI Bank Limited a banking company duly incorporated under the Companies Act, 1956 and registered as a
banking company within the meaning of the Banking Regulation Act, 1949 and having its registered office at ICICI Bank
Tower, Near Chakli Circle, Old Padra Road ,Vadodara - 390007, India and acting through its branch situated at ICICI Bank
Ltd, Capital Market Division 163, 5" Floor, HT Parekh Marg, Churchgate, Mumbai- 400020, and have made a cash deposit
of Rs. 4,97,49,000/- (Rupees Four Crore Ninety-Seven Lakh Forty-Nine Thousand only), which is more than 25% of the
entire consideration payable to the Equity Shareholders under this Offer, in the Escrow Cash Account. Further, fixed
deposit has been created against the aforesaid escrow amount and a lien has been marked in favour of the Manager to
the Offer on the said fixed deposit.

The Manager to the Open Offer has been duly authorized by the Acquirer to realize the value of Escrow Account in terms
of the SEBI (SAST) Regulations, 2011.
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In case of any upward revision in the Offer Price or the size of the Open Offer, the Acquirer would deposit appropriate
additional amount into an Escrow Account to ensure compliance with Regulation 18(5) of the SEBI (SAST) Regulations,
prior to effecting such revision.

STATUTORY AND OTHER APPROVALS

As on the date of this DPS, to the knowledge of Acquirer and PACs, except for trading and listing approval of BSE in
accordance with Regulation 28 of SEBI (LODR) Regulations, 2015 in respect of proposed preferential issue, there are
no statutory or other approvals required to complete the underlying transaction and the Open Offer. However, if any
statutory or other approvals are required or become applicable prior to completion of the Offer, the Offer would be subject
to the receipt of such statutory or other approvals and the Acquirer and/or PACs shall make the necessary applications
for such approvals.

The Acquirer and PACs will not proceed with the Open Offer in the event such statutory approvals are refused in terms
of Regulation 23 of the SEBI (SAST) Regulations, 2011. This Open Offer is subject to all other statutory approvals that
may become applicable at a later date before the completion of the Open Offer. In the event of withdrawal, a public
announcement will be made within 2 (Two) working days of such withdrawal, in the same newspapers in which this
DPS has been published and such public announcement will also be sent to SEBI, BSE and the registered office of the
Target Company.

Non-resident Indians (“NRIs”), erstwhile overseas corporate bodies (“OCBs”) and other non-resident holders of the
Equity Shares, if any, must obtain all requisite approvals/exemptions required (including without limitation, the approval
from the Reserve Bank of India (‘RBI"), if any, to tender the Equity Shares held by them in this Open Offer and submit
such approvals/ exemptions along with the documents required to accept this Open Offer. Further, if the Public Shareholders
who are not persons resident in India (including NRIs, OCBs, foreign institutional investors (‘Flls”) and foreign portfolio
investors (“FPIs”) had required any approvals (including from the RBI or any other regulatory authority/ body) at the time
of the original investment in respect of the Equity Shares held by them currently, they will be required to submit copies
of such previous approvals that they would have obtained for acquiring/holding the Equity Shares, along with the other
documents required to be tendered to accept this Open Offer. If the aforementioned documents are not submitted, the
Acquirer reserve the right to reject such Equity Shares tendered in this Open Offer. This Open Offer is subject to receipt
of the requisite RBI approvals, if any, for acquisition of Equity Shares by the Acquirer from NRIs and OCBs.

Public Shareholders classified as OCBs, if any, may tender the Equity Shares held by them in the Open Offer pursuant
to receipt of approval from the RBI under the Foreign Exchange Management Act, 1999 and the regulations made
thereunder. Such OCBs shall approach the RBI independently to seek approval to tender the Equity Shares held by them
in the Open Offer.

Subject to the receipt of the statutory approval, if applicable, and other approvals set out herein, the Acquirer shall
complete payment of consideration within 10 (ten) Working Days from the closure of the tendering period to those Public
Shareholders whose documents are found valid and in order and are approved for acquisition by the Acquirer in accordance
with Regulation 21(2) of the SEBI (SAST) Regulations. Where statutory or other approval(s) extends to some but not all
of the Public Shareholders, the Acquirer shall have the option to make payment to such Public Shareholders in respect
of whom no statutory or other approval(s) are required in order to complete this Open Offer.

In case of delay in receipt of any statutory approvals as disclosed above or which may be required by the Acquirer at
a later date, as per Regulation 18(11) of the SEBI (SAST) Regulations, SEBI may, if satisfied, that non-receipt of approvals
was not attributable to any willful default, failure or neglect on the part of the Acquirer and/or the PACs to diligently pursue
such approvals, grant an extension of time for the purpose of completion of this Open Offer subject to the Acquirer and
PACs agreeing to pay interest to the Public Shareholders for the delay. Provided where the statutory approvals extend
to some but not all holders of the Equity Shares, the Acquirer and the PACs have the option to make payment to such
holders of the Equity Shares in respect of whom no statutory approvals are required in order to complete this Open Offer.
Further, if delay occurs on account of willful default by the Acquirer in obtaining the requisite approvals, Regulation 17(9)
of the SEBI (SAST) Regulations, 2011 will also become applicable and the amount lying in the Escrow Account shall
become liable for forfeiture.

In Accordance with the provisions of Regulation 18(11A) of the SEBI (SAST) Regulations, if there any delay in making
payment to the public shareholders who have accepted this offer, the Acquirer will be liable to pay interest at the rate
of 10.00% per annum for the period of delay. This obligation to pay interest is without prejudice to any action that the
SEBI may take under Regulation 32 of the SEBI (SAST) Regulations. However, it is important to note that if the delay
in payment is not attributable to any act of omission or commission by the Acquirer and/or the PACs, or if it arises due
to reasons or circumstances beyond the control of the Acquirer, SEBI may grant a waiver from the obligation to pay
interest. Public Shareholders should be aware that while such waivers are possible, there is no certainty that they will
be granted, and as such, there is a potential risk of delayed payment along with the associated interest.

In terms of Regulation 23 (1) (c) of the SEBI (SAST) Regulations, 2011, in the event that, for reasons outside the reasonable
control of the Acquirer, the approvals specified in this DPS as set out in this part or those which become applicable prior
to completion of the Open Offer are not received or refused, then the Acquirer and/or the PACs shall have the right to
withdraw the Open Offer. In the event of such a withdrawal of the Open Offer, the Acquirer, through the Manager to the
Open Offer, shall, within 2 (Two) Working Days of such withdrawal, make an announcement of such withdrawal stating
the grounds for the withdrawal in accordance with Regulation 23(2)(a) of the SEBI (SAST) Regulations, 2011.

TENTATIVE SCHEDULE OF THE ACTIVITIES PERTAINING TO THE OFFER

Major Activities Schedule @

Date of Public Announcement Wednesday, March 18, 2026

Date of Publication of Detailed Public Statement in the newspapers Friday, March 27, 2026

Filing of Draft Letter of Offer with SEBI Tuesday, April 07, 2026

Last Date for a public announcement for competing offer(s) Wednesday, April 22, 2026

Last date for receipt of comments from SEBI on Draft Letter of Offer (in the event
SEBI has not sought clarifications or additional information from the Manager to the
Open Offer)

Wednesday, April 29, 2026

Identified Date @ Monday, May 04, 2026

Date by which Letter of Offer will be dispatched to the Public Shareholders
whose name appears on the register of members on the Identified Date

Monday, May 11, 2026

Last date by which the Committee of Independent Directors constituted by the
BODs of the Target Company is required to publish its recommendation to the
Public Shareholders for this Open Offer

Wednesday, May 13,2026

Last date for upward revision of the Offer Price and/or Offer Size Friday, May 15, 2026

Issue of advertisement announcing the schedule of activities for Open Offer,
status of statutory and other approvals in newspapers

Friday, May 15, 2026

Date of commencement of tendering period (“Offer Opening Date”) Monday, May 18, 2026

Date of Closing of tendering period (“Offer Closing Date”) Friday, May 29, 2026

Date of communicating the rejection / acceptance and completion of payment of
consideration or return of Equity Shares to the Public Shareholders of the
Target Company

Friday, June 12, 2026

Post Offer Advertisement Friday, June 19, 2026

() The above timelines are indicative (prepared based on timelines provided under the SEBI (SAST)Regulations) and are
subject to receipt of statutory/requlatory approvals and may have to be revised accordingly. To clarify, the actions set
out above may be completed prior to their corresponding dates subject to compliance with the SEBI (SAST) Regulations.

@ Identified Date is only for the purpose of determining the names of the Shareholders as on such date to whom the Letter
of Offer would be sent. It is clarified that all the Public Shareholders (registered or unregistered) of equity shares of the
Target Company (except the Acquirer, PACs, existing Promoter(s) of the Target Company, Selling Company, public
shareholders who have been issued equity shares in preferential issue and any person deemed to be acting in concert
with them, pursuant to and in compliance with the provisions of regulation 7(6) of the SEBI (SAST) Regulations, 2011)
are eligible to participate in the offer any time before the closure of the Tendering Period.

PROCEDURE FOR TENDERING THE SHARES

The Open Offer will be implemented by the Acquirer and the PACs through stock exchange mechanism made available
by the Stock Exchanges in the form of separate window (“Acquisition Window”) as provided under the SEBI (SAST)
Regulations and SEBI circular CIR/ICFD/POLICYCELL/1/2015 dated April 13, 2015 issued by SEBI and as amended vide
SEBI circular CFD/DCR2/CIR/P/2016/131 dated December 9, 2016 as amended from time to time, and as per further
amendment vide SEBI Circular bearing number SEBI/HO/ CFD/DCR-III/CIR/P/2021/615 dated August 13, 2021 and
SEBI's Master Circular dated February 16, 2023, bearing number SEBI/HO/CFD/PoD1/P/CIR/2023/31 (“Master Circular’).
As per SEBI Circular bearing number SEBI/HO/CFD/DCR-III/CIR/P/2021/615 dated August 13, 2021, a lien shall be
marked against the shares of the shareholders participating in the tender offer. Upon finalisation of the entitlement, only
accepted quantity of shares shall be debited from the demat account of the shareholders. The lien marked against
unaccepted shares shall be released. The detailed procedure for tendering and settlement of shares under the revised
mechanism will be available in the Letter of offer which shall also be made available on the website of SEBI -

www.sebi.gov.in.

All the Public Shareholders holding Equity Shares, in dematerialized or physical form, are eligible to participate in this
Open Offer at any time during the period from Offer Opening Date and Offer Closing Date (“Tendering Period”) for this
Open Offer. In accordance with the circular issued by SEBI bearing reference number SEBI/HO/CFD/CMD1/CIR/P/2020/
144 dated July 31, 2020, Public shareholder holding securities in physical form are followed to tender shares in an open
offer. Such tendering shall be as per provision of the SEBI (SAST) Regulations, 2011. Accordingly, Public shareholding
holding Equity share in physical formats will be eligible to tender their Equity Share in this open offer as per the provision
of the SEBI (SAST) Regulations, 2011.

Persons who have acquired Equity Shares but whose names do not appear in the register of members of the Target
Company on the Identified Date i.e., the date falling on the 10th Working Day prior to the commencement of Tendering
Period, or unregistered owners or those who have acquired Equity Shares after the Identified Date, or those who have
not received the Letter of Offer, may also participate in this Open Offer. Accidental omission to send the Letter of Offer
to any person to whom the Offer is made or the non-receipt or delayed receipt of the Letter of Offer by any such person
will not invalidate the Offer in any way.
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The Public Shareholders who tender their Equity Shares in this Offer shall ensure that the Equity Shares are fully paid
up and are free from all liens, charges and encumbrances. The Acquirer shall acquire the Equity Shares that are validly
tendered and accepted in this Offer, together with all rights attached thereto, including the rights to dividends, bonuses
and rights offers declared thereof in accordance with the applicable law and the terms set out in the PA, this DPS and
the Letter of Offer.

The Public Shareholders may also download the Letter of Offer from SEBI's website or obtain a copy of the same from
the Registrar to the Offer on providing suitable documentary evidence of holding of the Equity Shares and their folio
number, DP identity-client identity, current address and contact details.

In the event that the number of Equity Shares validly tendered by the Public Shareholders under this Open Offer is more
than the number of Equity Shares agreed to be acquired in this Offer, the Acquirer shall accept those Equity Shares validly
tendered by such Public Shareholders on a proportionate basis in consultation with the Manager to the Open Offer. The
marketable lot of Target Company for physical mode and for dematerialized mode is 1 (One).

BSE Limited shall be the Designated Stock Exchange for the purpose of tendering shares in the Open Offer.

The Acquirer have appointed Motilal Oswal Financial Services Ltd (“Buying Broker”) for the Open Offer through whom
the purchases and the settlement of the Equity Shares tendered in the Open Offer during the tendering period shall be
made. The contact details of the Buying Broker are as mentioned below:

Name: Motilal Oswal Financial Services Ltd

Address: “Motilal Oswal Financial Services Ltd” 10th Floor, RK Empire, office 1024-1029, Near Mavdi Cross
Road, 150 Feet Ring Road. Rajkot-360004 (Gujarat) India

Contact Person: Mr. Sagar Vithlani

Website: www.motilaloswal.com

Tel.: 9377770002

E-mail ID: sagar.vithlani@motilaloswal.com

Investor Grievance Email ID: grievances@motilaloswal.com

SEBI Reg. No.: INZ000158836

Public Shareholders who desire to tender their Equity shares under the open Offer would have to intimate their respective
stock broker (“Selling Broker”) during the normal trading hours of the secondary market during the tendering period. The
Selling broker can enter order for dematerialized as well as physical Equity Shares.

The Acquisition Window will be provided by BSE to facilitate the placing of orders. The Selling Broker would be required
to place an order / bid on behalf of the Public Shareholders who wish to tender Equity Shares in the Open Offer using
the Acquisition Window of BSE. Before placing the order / bid, the Selling Broker will be required to mark lien on the
tendered Equity Shares. Details of such Equity Shares marked as lien in the demat account of the Public Shareholders
shall be provided by the depository to the Indian Clearing Corporation Limited (‘Clearing Corporation”).

In the event the Selling Broker of a Public Shareholder is not registered with the BSE, then the Public Shareholders can
approach any BSE registered stock broker and can register themselves by using quick unique client code ("‘UCC”)
facility through BSE registered stock broker (after submitting all details as may be required by such BSE registered stock
broker in compliance with applicable law). In case the Public Shareholders are unable to register using UCC facility
through any other BSE registered broker, Public Shareholders may approach Buying Broker i.e., Motilal Oswal Financial
Services Ltd for guidance to place their Bids. The requirement of documents and procedures may vary from broker to
broker

As per the provisions of Regulation 40(1) of the SEBI (LODR) Regulations, 2015 and SEBI's press release dated
December 03, 2018, bearing reference no. PR 49/2018, requests for transfer of securities shall not be processed unless
the securities are held in dematerialised form with a depository with effect from April 01, 2019. However, in accordance
with the circular issued by SEBI bearing reference number SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 31, 2020,
shareholders holding securities in physical form are allowed to tender shares in an open offer. Such tendering shall be
as per the provisions of the SEBI (SAST) Regulations, 2011. Accordingly, Public Shareholders holding Equity Shares
in physical form as well are eligible to tender their Equity Shares in this Open Offer as per the provisions of the SEBI
(SAST) Regulations, 2011. Shareholders who wish to offer their physical Equity Shares in the Offer are requested to send
their original documents as will be mentioned in the Letter of Offer to the Registrar to the Offer so as to reach them not
later than the Offer Closing Date. It is advisable to first email scanned copies of the original documents as will be
mentioned in the Letter of Offer to the Registrar to the Offer and then send physical copies to the address of the Registrar
to the Offer as will be provided in the Letter of Offer. The process for tendering the Offer Shares by the Public Shareholders
holding physical Equity Shares will be separately enumerated in the Letter of Offer.

The cumulative quantity tendered shall be made available on BSE’s website i.e., www.bseindia.com, throughout the
trading session at specific intervals by BSE during the Tendering Period.

Upon finalization of the entitlement, only accepted quantity of Equity Shares will be debited from the demat account of
the concerned Public Shareholder.

The Equity Shareholders will have to ensure that they keep a Demat Account active and unblocked to receive credit in
case of return of Equity Shares due to rejection or due to prorated Open Offer.

Equity Shares once tendered in the Offer cannot be withdrawn by the Shareholders.
Equity Shares should not be submitted/ tendered to the Manager to the Open Offer, the Acquirer or the Target Company.

THE DETAILED PROCEDURE FOR TENDERING THE SHARES IN THE OPEN OFFER WILL BE AVAILABLE IN THE
LETTER OF OFFER THAT WOULD BE MAILED TO THE SHAREHOLDERS OF THE TARGET COMPANY AS ON
THE IDENTIFIED DATE AND WHICH SHALL ALSO BE MADE AVAILABLE ON THE WEBSITE OF SEBI -
WWW.SEBI.GOV.IN

OTHER INFORMATION

The Acquirer and the PACs accept full responsibility for the information contained in the Public Announcement and this
Detailed Public Statement (other than such information as has been obtained from public sources or provided by or
relating to and confirmed by the Target Company and/or the Sellers), and undertake that they are aware of and will comply
with their obligations under the SEBI (SAST) Regulations in respect of this Open Offer.

The information pertaining to the Target Company contained in the Public Announcement or this Detailed Public Statement
or the Letter of Offer or any other advertisement/publications made in connection with the Open Offer has been compiled
from information published or provided by the Target Company, or publicly available sources which has not been
independently verified by the Acquirer and PACs or the Manager. The Acquirer, the PACs and the Manager to the Open
Offer do not accept any responsibility with respect to such information relating to the Target Company.

Pursuant to Regulation 12 of the SEBI (SAST) Regulations, the Acquirer has appointed Grow House Wealth Management
Private Limited, Ahmedabad as Manager to the Open Offer and the Manager to the Offer issues this Detailed Public
Statement on behalf of the Acquirer and the PACs.

The Acquirer have appointed Skyline Financial Services Private Limited as the Registrar to the Open Offer, details are
as below:

Name: Skyline Financial Services Private Limited

Address: D-153A, 1st floor, Phase |, Okhla Industrial Area, Delhi -110020
Tel: +91-11-26812683, 011- 40450193-97

Email: ipo@skylinerta.com

Investor Grievance Email: grievances@skylinerta.com

Website: www.skylinerta.com

Contact Person: Mr. Anuj Rana

SEBI Registration No.: INR000003241

In this DPS, all references to X" or “Rs.” or “Rupees” or “INR” are references to the Indian Rupee(s).

In this DPS, any discrepancy in any table between the total and sums of the amount listed are due to rounding off and/
or regrouping.

This Detailed Public Statement would also be available at SEBI's website i.e. www.sebi.gov.in

THIS DETAILED PUBLIC STATEMENT ISSUED BY MANAGER TO THE OPEN OFFER ON BEHALF OF THE ACQUIRER
AND PACs

Lo PLL
Bl gy 1

Grow House Wealth Management Private Limited

(CIN: U67100GJ2022PTC133630)

A-606, Privilon, B/H. Iscon Temple, Ambli-Bopal Road, S.G. Highway, Ahmedabad-380054, Gujarat, India
Tel: +91 79353 33132 / +91-79-35333682

E-mail: takeover@growhousewealth.com

Website: www.growhousewealth.com

Contact Person: Mr. Hill Shah

SEBI Reg. No: INM000013262

Validity: Permanent

For and on behalf of the Acquirer and the PACs:

Sd/- Sd/-

Nikhil Savaliya Divyesh Savaliya
Director PAC 1

Onix Renewable Limited

Sd/- Sd/-

Piyush Savaliya Nikhil Savaliya
PAC 2 PAC 3

Place: Rajkot

Date: March 26, 2026

THE BIGGEST GAPITAL
ONE CAN POSSESS
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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATION 3 (1) AND 4 READ WITH REGULATION 13(4), 14(3) AND 15(2) AND OTHER APPLICABLE REGULATIONS OF THE SECURITIES AND EXCHNAGE BOARD OF INDIA (SUBSTANTIAL
ACQUISTION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED, FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

SARDA PROTEINS LIMITED

CIN No.: L15142RJ1991PLC006353

Registered Office: B-536-537, Matsya Industrial Area, Alwar, Alwar, Rajasthan, India, 301030

Contact No: +91 77378 22222 Email Id:

sardaproteins@yahoo.com
Website: www.sardaproteins.in

OPEN OFFER FORACQUISITION OF UP TO 17,30,400* (SEVENTEEN LAKHS THIRTY THOUSAND FOUR HUNDRED) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF X10/-(INDIAN RUPEES TEN) EACH (“EQUITY SHARES”)
REPRESENTING 19.28% (NINETEEN POINT TWENTY EIGHT PERCENT) OF THE EMERGING VOTING SHARE CAPITAL (AS DEFINED BELOW) OF SARDA PROTEINS LIMITED (“SRDAPRT” ORTHE “TARGET COMPANY” OR“TC”")ONA
FULLY DILUTED BASIS, BY ONIX RENEWABLE (“ACQUIRER"), DIVYESH MANSUKHBHAI SAVALIYA (THE “PAC 1"), PIYUSH MANSUKHBHAI SAVALIYA (THE “PAC 2”) AND NIKHIL HARESHBHAISAVALIYA (“PAC 3”) (PAC 1,PAC 2AND
PAC 3 ARE COLLECTIVELY REFERRED TO AS THE “PAC”/ “PACs”), FROM THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW) OF THE TARGET COMPANY, PURSUANT TO AND IN COMPLIANCE WITH THE REQUIREMENTS OF
REGULATION 3(1) & 4 READ WITH REGULATIONS 13, 14 AND 15(1) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIALACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS 2011, AS AMENDED (“SEBI

(SAST) REGULATIONS”) (“OPEN OFFER” OR “OFFER").
*As per Regulation 7 of the SEBI (SAST) Regulations, 2011, the Offer Si
to 17,30,400 (Seventeen Lakhs Thirty Thousand Four Hundred) Equity Sha
(SAST) tions, 2011,

This detailed public statement (“DPS”) s being issued by Grow House Wealth Management Private Limited
(*Manager to the Open Offer”), for and on behalf of the Acquirer and the PACS to the Public Shareholders of the
Target Company, pursuant to and in compliance with Regulations 3(1) and Regulation 4 read with 13(4), 14(3) and
15(2), and other applicable regulations of the SEBI (SAST) Regulations, 2011 pursuant to the publi

for the Open Offer under Regulations
s, being the Equity Shares held by the Eligible Public Shareholde

should be for at least 26%
Nineteen

and 4 of the SEBI (SAST) Regulatior (Twenty Si

resenting 19.28%

Rs. In Lakhs, except Eamings Per Share

Perce:

(*PA") dated March 18, 2026 submitted with the Securities and Exchange Board of India (*SEBI"), BSE Limited
(“BSE”) and the Target Company at its registered office in terms of Regulations 3(1) and 4 read with Regulation
14 of the SEBI (SAST) Regulations, 2011.

Defi
“Equity Shares" or *Shares" means the fully paid-up and diuted equity shares of the Target Company of face value of
Rs.10i- (Rupees Ten Only) Each.

ions:

“Existing Voting Share capital" means paid up share capita of the Targel Company prior to proposed Conversion of Warrant
i.e., 71,72,59,000 (One Crore Seventy-Two Lakh Fifty-Nine Thousand) divided into 17,25,900" (Seventeen Lakhs Twenty-
Five Thousand Nine Hundred) fully paid-up Equity Shares of face value Rs. 10 (Rupees Ten only) each

* There is a discrepancy in the Paid-up Equity Share Capital of Sarda
of Comorate Affairs (MGA) and the Bombay Stock Exchange (BSE). As per the BSE records, the Paid-up Share Capualaﬂhe
Company is #1,7259,000, whereas as per the MCA master data the Paid-up Equity Share Capitalis 2,50,45,000. The
variance is dus {o forfeitur of shares amounting to 15,57,200, the effect of which has not been provided by the Company in
the MCA records.
“Emerging Voting Share Capital” means shallmean th fotal votng eqity share oy of the Target Company on a fully
diluted basis as of the 10t (tenth) Offer,ie. 89,75,900 (Eighty
Hine Lakh Sventy-Fhe Thousand Nie e ulypiGap ety shres fh ac vl s 10 (Rupees Tenor)ezch
of the Target Company being the capital post alltment of 72.50,000 equiy shares to the Acquirer, PACs and other public
sharefolders on Conversion of Warrant
“Manager to the Open Offer" refers to Grow House Wealth Management Private Limited, the Manager to the Open Offe.
“Offer” or “Open Offer” means the open offe for acquisition of up to 17,30.400" (Seventeen Lakis Thirty Thousand Four
Hundred) Offer Shares representing 19.28% (Nineteen Paint Twenty Eight Percen) of the Fully Paid-up Equity Share Capita
ofthe Target Company, at an offerprice of 115,00 - per Offer Share (including thepremium of £105.00 per share), o the Public
Shareholders of the Target Company, payabl in cash, assuming full acceptance aggregaling to  masimum consideration of
%19,89.96/000-, hat vl be offered to the Public Shareholders who valiy tender their Offer Share i the Offer.
*As per Requlation 7 of the SEBI (SAST) Regulations, 2011, the Offer Size, for the Open Offer under Regulations 3(1) and 4
ofthe SEB (SAST) Regulatons, shouid be for at east 26% (Twenty Six Percent) of the Emerging Voting Shars Capta of the
Target Company. However, the Offer Size is restited o 17,30 400 (Seventoen Lakhs Thity Thousand Four Hundred) Equily
Shares, being the Equity Shares held by the Eigible Public Shareholders, representing 19.26% (Nineteen Point Twenty Eight
Percent) of the Emerging Voting Share Uapital of the Target Company as per Regulation 7(5) of the SEBI (SAST) Regulations,
201,
“Offer Price" ‘means Rs. 115.00- (Rupees One Hundred and ffoen Only) Per Share.

“Offer Size" means 17,30,400" (Seventeen Lakhs Thirty Thousand Four Hundred) Offer Shares representing 19.28% (Nineteen
Point Twenty Eight Percent) of the Emerging Volng Share Capital of the Target Company

*As per Reguiation 7 of the SEBI (SAST) Regulations, 2011, the Offer Size, for the Open Offer under Regulations 3(1) and 4
of the SEBI (SAST) Regulatons, should be for a least 26% (Twenty Six Percent) of the Emerging Voting Share Captal o the
Target Company. Howeer, the Ofer Size is resticted to 17,30,400 (Seventeen Lakhs Thity Thousand Four Hundred) Equity
Shares, being the Equily Shares held by the Elgible Public Shareholders, representing 19.263% (Nineteen Poin Twenty Eight
Percent) of the Emerging Voting Share Capitalof the Target Company as per Reguistion 7(6) of the SEBI (SAST) Regulations,
211

Target C 7 shall mean M. BabuLal Data, M. Ajay Data, Mr Deepak Data,
Ws. MotinDevi, Ms. Nihie A Dats, Ms. Ritka Data an s Rika Vigeiale Ol Prvate Liried

“Proposed Preferential Issue of Convertible Warrant” refers 1o the prelerenial issue as approved by the Board of
Directors of the Target Company at their meeting held on Tuesday, April 08, 2025 of 72.50,000 Warrants for cash at a prce of
2115.00¢per Conveile Waran. Each Waran s convetbe o equal unber of Equiy Shares of e Target Corgany
Subsequently, The Board of Di in heir dated March 18, 2026 (‘Subsequent acquisiton
through conversion of warrants') , appmved the alloiment of upto 72,50,000 (Seventy-wo Lacs and Fifty thousand) Equity
shares of Rs. 10.00/- (Rupees Ten Only) each, to the Acquirer, PACs and olher Non-Promoter Public Shareholder by way of
conversion of the waranis under the Companies Act, 2013 and sutject to the Compiance with applicable provisions of
Securies and Exchange Board of India (Issue of Capita and Disclosure Requirements) Requlations, 2018 (‘SEBI {ICOR)
Regulations, 2018"), as amended. The conversion of warrants was don on March 18, 2026 which leads fo an increase in the
promoler sharehalding in the Target Company to 80.72% post conversion of warants

“Public: Shareholders" means all the equity shareholders o the Target Company who are eligibe fo fender their Equity

Shares in the Open Ofer, except the Acquirer, Person acting in concert{s), existing Promoter(s) of the Target Company, Seling

‘Gompany, pubic sharehalders who have: been issued equily shares in preferenta issue and any person deemed to be acting

in concert with them, pursuant to and in compliance with the provisions of reulation 7(6) of the SEBI (SAST) Regulations,

211"

“SEBI" means the Secuities and Exchange Board of India;

“Target Company" or “TC" or “SRDAPRT" refers to Sarda Proteins Limied.

“Tendering Period” means the period of 10 ten) Working Days during which the Public Shareholders may tender heir Equity

Shares in acceptance of the Offer, which shall be disclosed in the Leter of Offer:

"Working Day" has the same meaning as described (0 it in the SEBI (SAST) Regulations, 2011, as amended.

I AGQUIRER, PACs, SELLERS, TARGET COMPANY AND OFFER

(A) DETAILS OF ACQUIRER AND PACs:
ACQUIRER - ONIX RENEWABLE LIMITED

* The hquierwas ncorporaed s a pivale e copany uner e proviors f Canpanies il 455 a5 E\Edro

Prvate Lirited tober 07, 2014, issued by Reg

Gujarat, India. Subsequently, the name of the Acquirer was changed o s e iokes e Lt B
“Onix Siructure Privale Limited" vide fresh Cerlicate of Incorporatin dated December 11, 2015, issued by Registrar
of Companies, Gujarat, India. Subsequently, he name of the Acquirer was changed to “Onix Renewable Private
Limited" and a fesh Cerificate of Incorporafion consequent on change of name was issued by Registrar of Companes
Gujarat, India on July 17, 2023. Subsequently, the Acquiter was converted into a public limited company as *Onix
Renewatle Limied” vide Certifcate of Incorporation dated August 29, 2023, issued by Registrar of Companies, Gujarat
India. The Corporale Identiication Number (CIN) of the Acquirer is U31501GJ2014PLC0B0S7S.
The Registered Offce of the Acquirer is presently siuated at P-212:8, Gate No-2, Lodhika GIDG, Melada, Rajko.
Gujarat- 360021, Tel. No.: +916358128992, Email: cs@onixtenewiable in.

+ The Aoquirer is actively engaged in EPG (Engineering, Procurement, and Constructon) work for ground-mounted soiar
projects.

. Hundred Fify Grore Or
550000000 (Fifty-Five Crore) equit shares of Rs. 10- (Rupees Ten Only) each. The equity shares of Acquirr are not
lsted on any stock exchange.

The paid-up equity share capital of Acquier is Rs. 1,09,27,17 640 (Rupees One hundred rine crore twenty-seven lakh
seventeen thousand six hundred forty Onl 109271764 (

seven hundred sixty-four) equity shares of Rs.10)- (Rupees Ten Only) each, fully paid. The Shareholding Pattem of the
Acquirer as on date of tis DPS is as folows

Particulars 30092025 | 31.03.2025 | 31.032024 | 31.032023
Total Revenues 5760686 | 9756%.59 | 3252051 | 1464650
Net Income (Profit/{Loss) After Tax) 4.79459 10522.54 3638.63 907.93
‘Eamings Per Share (n Rs) (Basic and Dilted) 444 51396 | 20376 5858
Net Worth/Shareholders' Funds 7186323 | 6933779 | 046575 | 187774

#Tolal Revenue exciudes oer income.
Acquirer currently belongs to Onix Group.
The Acquirr has not been pronibited by SEBI from deaiing n securties, intems of the provisions of Secton 118 o the
Secuties and Exchange Board of Inda Act 1962, as amended (*SEBI Act) or under any other requiaion made under
the SEBI Act
The Acquiter has ot been categorized or declared as () “wiful defaulter” by any bank or financial instiution or
consortium thereof n accordance with the quideines.on wiful defauters ssued by the Reserve Bank of Inda, in tems
of Regulaon 2(1) (ze) of the SEB (SAST) Regulatons.
The Acquirer and directrs of the Acquirer have not been categorized s a “fugtive economic offendsr” under Secion
12 of Fugilve Economic Offender Act. 2018, in tems of Regulaiion 2(1) (a) of he SEBI (SAST) Reguiations.
PAC 1 - DIVYESH MANSUKHBHAI SAVALIYA
M. Divyesh Mansukhbhai Savaliya, (*PAC 1°) is an Indian National aged 41 yea{s ves\dmg at A-1202, Pentagon,
Cpposite Speedwel Party Plot, Mota Mava, Rajkol, Gujarat-360005, Email- div onixgroup.in- He holds
the degree of Bachelor of Engineering (Electrical) from Saurashira University and has an expenence of more than 20
years in the field of Electrical Industry.
PAC 1 holds 1,17,200 Equity shares of Target Company. PAC 1 has not acquired any Equity Shares ofthe Target Company
befween the dale of PA Le., March 18, 2026 and the dale of this DPS. PAC 1 i relaled fo M. Kiilan Savaliya who are
agpointed as Professional Directors of the Targel Comgany and PAC 1 s related fo PAC 2 and PAS 3 who has been
appointed as the Director and Sharenolder respeciively of the Acquirer.
PAG 1 belongs to Onix Group.
PAS 1 has been appainted s the Chairman and Managing Director of the Acauirer. He is aso the Promoter of the Acquirer
Company.
As of the date of this DPS, PAG 1 is not protibied by SEBI, rom dealing in securils, n terms of ditections issued by
SEBI under Section 118 of the SEBI Act or any olher requiations made under the SEBI Act
The net worth of the PAC 1 as on Seplember 30, 2025 is Rs. 37,720 Lakns (Rupees Thity Seven Thousand Seven
Hundred Twenty Lakhs Only) as certed vide certiicate bearing UDIN: 26622930YIQITK3425 dated 14-03-2025 issued
by CA Virat Dudhetra (Membership No. 622930) propritor of Dughatra & Co. Chartered Accountants bearing FRN
159775W, having i office at Ofice No. 418, 4° Floor, R K Empire, Mava Circle, Refkol, India, Tel. no, +91 95860 88393,
email ID: cadudhalraandco@qmailcom
PAC 2- PIYUSH MANSUKHBHAI SAVALIYA
A Pyh ensikial Sailya, (PAC 7) 6 n ndin Nanal 500040 yor i of 235 Gk Dams g
Jamkandoma - 9, Rafkot, Guarat- 360410, Emaik pivush savaliya@enixaroup.n- He holds th degrea of Bachelor of
Endinosing (Hlectica fom Sawcshie Univesly 0 oty experience of more than e years in he field of Electica
Industry.
PAC 2 holds 1,00,000 Equity shares of Target Company. PAC 2 s not acquired any Equity Shares ofthe Target Company
belween the date of PA i, March 18.2025 and the date of fhis DPS.
PAG 2 belongs (o Orix Group.
PAC 215 reated to PAC 1 and PAC 3 who has been appointed as Directors of the Acquirer and PAC 2 s related to M.
Khian Savaliya who are appointed a Professional Directors of the Target Company, He s also the Promater of the
Acquier Company.
As of the date of this DPS, PAC 2 is not prohibited by SEBI, from dealing in securities, in terms of directions issued by
SEBI under Section 118 of the SEBI Act or any olher regulaions made under the SEBI Act
The et worth of the PAC 2 a5 on Seplember 30, 2026 is Rs. 22956.37 Lakhs (Rupses Twenly Two Thousand Nine
Hundred Fify five Point Three Seven Lakis Only) as certified vide certicate bearing UDIN: 26622930MWQKMET291
dated 14-03-2026 ¥ f Dudhatra & Ce
bearing FRN 159775W, having it office at Office No. 418, 4" Fioor, RK Empire, Mavdi Circle, Rajkat, India, Tel. no.
9586088393, email D: cadudhatraandco@qmailcom
PAC 3 NIKHIL HARESHBHAI SAVALIYA
Mr Nt Horsl Savly, (PAC 318 a0 Inman Naionl aged 31 yerstsing al A2:304, Swana Bl

posite Speedwell, Rajkot, Rajkot Sau Uni Area, jkot, in. He holds the
sy (Etstca) rom G HPte og:
of more than 08 years in the field of Electrical Industry.
PAC 3 holds 28,300 Equityshares of Target Company. PAC 3 has ot acaied any Equity Shares of the Target Company
between the date of PA ., March 18.2026 and the date of this DPS.
PAC 3 belong 1o Onix Group.
PAC 3 is related to PAC 1 and PAC 2 who has been appointed as Directors of the Acquirer and PAC 3 i related to M.
Khilan Savaliya who are appoinied as Prolessional Directors of the Targel Company. He is also the Promater of the
Acquirer Company.
As of the date of this DPS, PAC 3 s nat prohibied by SEBI, rom deaiing in secuil, in terms of directons issued by
SEBI under Section 118 of the SEBI Act o any ofher regulaions made under the SEBI Act
The net worh of the PAG 3 as on September 30, 2025 is Rs. 6048.19 Lakhs (Rupees Sixy Crore FortyEight Lakh
Nineteen Thousand Only) as certfied vide certicate bearing UDIN: 26622030FIPDWRB124 daled 76.03.2026 issued
by CA Virat Dudhalra (Membarship No. 622930) propritor of Dudhalra and Co. Chartered Accountants bearing FRN
184775W, haning it office at 418, 4" Floor R K Empire, Mava Circle, Rajkot 360004. Tel. no. +91 95860 88393, email
ID: cadudhatrazndoo@gmail com.
DETAILS OF SELLERS:
Detals of seling shareholders is not applicable as the Open Offer is being made pursuant fo a Preferential Issue by
Conversion of Warrant.
DETAILS OF TARGET COMPANY — SARDA PROTEINS LIMITED
T Tae! Conpan ves ey capersled s Put Linked Cangary i nars o Sxia Pt Linked on
December 03, 1991 under the Companies Aci withn the jurisdiction of Registrar of Companies, Rajasthan, Japur. The
rame o the Gompany wes ltr changed lo Sarda Prolains Linlec” i roh cetfale oficomoraton e 180
March 1992 issued by the Registrar of Companies, Rajasthan, Jaipur. The Ccrparale Identty Number of the Company
is LISH4ZRITSB1PLO0GGESS T Ttge Company doss ol boiong o ay o1
Tho Reqad Oflce of e Tl Coponys st l BEV5T. oo lndustna\ Area, Alvar, Rejasthan, 301030,
Tel: 4917737822222, Emait bsie: there has been no change
in the regstered offce of the Target Company in st 5 yezn
The Target Company is mainly engaged in the Business to generate, receive, produce, improve, buy, sel, resel, acquire,
use, transit, accumulate, employ, distribute, develop, handie, protect. supply and to act as agents, brokers, representatives,
consultants, collaboratrs, ranchisers for Solar cel and for al the equipment, machineries, nstuments for manufacturing
of solar cell and for generation of solar power, wind power and or any other regenerative power at such place or places
as may be penitted by appropriate authories by establishment of Solar Power Plants

the Target C abu Lol Dala, M. Ajay Data, M. Deepak Data,

Ms. Mohini Devi, Mrs. Nidhie A Data, Ms. Rilika Data and Ws Rilika Vegetable Oil Private Linited
The enlie issued, subscribed, paid up and voling equiy capital of the Target Company is isted at BSE Limiled ("BSE")
(Scrip Code: 519242 and Scrp id: SROAPRT). The ISIN of Equiy Shares of Target Company is INESS5U01OHH. As on
the date of this DPS, the shares of ng 1. (Source:

[Sr. NoJName of the Sharehoiders Category | No. of Shares held [ % of Sharenolding www.bseindia com)
1 Mansukhial Savaliya Promoter 39550000 36.19% + The Eauity Shares of the Target Company are frequently traded on BSE wihin the meaning of Reguiation 2(1)) of the
2 |Nikhil Hareshohal Savallya Promoler 1080000 099% SEBL{SAST) Requlafns
o s S| porwe | Tros | i | ' At St S o, S0 e, e
4| Madhui Divyesh Savaliya Promoler Group 44,000 0.04% subscribed and paid-up capita o the Target Company is Rs. 1,72.59.000)- (Rupees One Crore Seventy-Two Lakns Fify-
5. | Rashlaben Manoukhthal Savalhe | Promaer Grovp | 2200000 551% e o ) hdad s 72550 (St Ll ooty i Tounan Nie ) Exly S
5: |Dhasben lyustarmer Seisiye Fromoite Grop As.000 0% * There s a discrepancy in the Paid-up Equity Shere: Capital of Sarda Proteins Limited as refleted n the records of the
7. | Other Public Shareholders Other Public | 45472764 4161% ity of Caport Afis MCA)an e By Stck Exhange (BSE) 4s por o BSE ecacs, e Pid Share

Total 10.92,71,764 10000 G P 72,5000, 045,000,
The varance is due o forfeiture of shares amounting to msmﬂ e ffec o which et been provided by te
The detals of the present board of directors of Acquirr are tabled below: Company i the MCA rscords.
StNo.| DN |Name Designation Date of Appointment +The Board of Directos of the Target company comprise of the below meniioned person: -
1 06464431 Savaliya Direclor 011272022 [NAME OF DIRECTORS | DESIGNATION | DIN DATE OF APPOINTMENT
[1 | 06464439 | Madhuri Divyesh Savaliya Additional Director 011212025 Chirag Shantilal Thumar Managing Director 10640822 28.05.2004
2 06464445 | Piyush Mansukhbhai Savalia Director 0110912025 Khilan Hareshbhai Savaliya Director 08790209 24,06.2024

+ The delais of the Promoler and Promoter group of Acquirer are tabled below Dhairyakumar Mohanbha Thakkar Independent Director | _ 08303640 17.07 2024
St No. | Name Designation Chintan Umeshbhai Bhatt Independent Director | 09289074 17.07.2008
1 Divyeshkumar Mansukhlal Savaliya Promoter Bipinkumar Babubhai Savalia Addiional Director | 03339121 08.12.2025
2 Nikhil Hareshbhai Savaliya Promoler Gunvantiay Jayantial Zaladi Addiional Director | 11253353 06.12.2025
3 Plyushkumar Mansukhbhai Savaliya Promoter Shivam Gunvantray Zaladi Addiional Director | 11251860 08122025
4 Madhui Divyesh Savaliya Promoter Group As on date of this DPS, thee is No subsidiary or hoking compeny of the Target Company.

5 Rashilaben Mansukhbhai Savallya Prometer Group + There has been no merger, de-merger and spin of in the last thee years in the Target Company
s Dharaben Piyushkamar Savaliya Promoler Grop + Except as set out below, there are no oulstanding warrants/ convertible securities o partly paid-up shares in the Target

+ The Acquireris nol partof the existing promoler o promoter group of the Targel Company. Pursuant to the conversion
of warrants, he: Acquirer has been allofted 70,00,000 equty shares of the Target Company as on the dae of this DPS,
Further, the Acquirer has not acquired any addiional equity shares of the Target Company subsequent to the date of the
PA

M. Divyesh Savaliya, Director of the Acquirer, holds 17,200 equity shares in the Target Company as on the date:of this
DPS and has been alotted 1,00,000 equity shares upon conversion of warrants. Mr. Nikhil Hareshbhai Savaliya holds
8,300 equity shares in the Target Company as on the date of the DPS and has been alotied 20,000 equity shares upon
conversion of warrants. Further, the Target Company has allotted 1,00,000 equity shares upon conversion of warrants
10 Mr. Piyushkumar Savaliya.

Additionally, Mr. Khlan Savalia, a relative of the PACs, has been appointed as a professional director on the board of
the Target Company.

Notwithstanding the sharehokding or directorships refered o above, the Acquirer along with Directrs or reated paries
do not exercise any control (as defined under Regulation 2(1){e) of the SEBI (Substantial Acquisition of Shares and
Takeovers) Regulalions, 2011, as amended) over the Target company.

n accordance with Regulation 24(4) of the SEBI (SAST) Regulatons, 2011, M. Khian Savaliya shall not partipate in
any deliberations of the Board of Directors of the Terget Company, nor shall they vole on any matter relatng to the apen
offer

The key financial information of Onix Renewable Limited based on the audited consolidated financial statements for
the period ended March 31, 2025, March 31, 2024 and March 31, 2023 are as follows.

Company.

The Company has issued 72,50,000 wannis (o the promolers, Promoters Group and ofher than promoter and promoter

group on December 24, 2024 and futher Company has made allotment of Equity Shares pursuant to conversion of

warrants into Equity Share on dated March 18, 2026 for which this Open Ofer is required to be made.

The key financial information of the Targel Company, as exracied from it audied fnancial stalements, as al and for

each of the three (3) financial year ended on March 31, 2025, March 31, 2024, and March 31, 2023, s s set out below:
(Rs. in Lakhs except EPS)

) of the Emerging Voting Share Capital of the Target Company.
oint Twenty Eight Percent) of the Emerging Voting Share Capital of the
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Offer Size is restricted

Target Company as per Reguiation 7(6) of the SEBI

DETALLS OF THE OFFER
“This Offer is being made, to all the publc shareholders of the Target Company, other than the Acquier and PACs, under
Regulations.3{1) and 4 of SEBI (SAST) Regulatons.
“This Offer s a mandatory open offer being made by the Acquier and the PACs in compliance with Reguiations 3(1) and
4 read with Requiaion 15(1) and Requiation 13(2)g) o the SEBI (SAST) Regulatons, 2011, 1o the Pubic Shareholders
of the Target Company, o acaire up to 17,30.400" (Seventeen Lakhs Thirty Thousand Four Hundred) Equity Shares of
face valve of Rs. 0 (Rupees Ten only) each (Offer Shares") representing 19.26% (Nineteen Point Two Eight Percent)
ofthe Emerging Vioting Share Capital of the Target Company (‘ffer Size), at an offer price of Rs. 115,00 (Indian Rupees
One Hundred and fiteen Oniy). (‘Offr Price?). subject o the temns and conditions mentioned in the PA, this DPS and
to'be set outin the eter of offe (-LoF) to be issued for the Offerin accordance with the SEBI (SAST) Reguiations, 2011
*As per Regulation 7 of the SEBI (SAST) Reguiations, 2011, the Offe Size, far the Open Offer under Reguiations 3(1)
and 4 of the SEBI (SAST) Reguations. should be for atfeast 26% (Twenty Six Percen) of the Emerging Voting Share
Captalof the Target Company. However the Offer Size i estced 0 17,30,400 Severdsen Lakhs Thity Thousand Four
Sharos, bing g ropresenting 19.28% (Nineleon
Point T Eight Porcet) of e Emerging Volg Shar Gaptal o the Targe Gampany a3 po Rogulton 76) f e SEB
(SAST) Regulations, 2011,
The Offer Price has been Regulations 8(1) and 8(2) of the 20M.
Assuming full acceptance of the Offer, the tolal consideration payabe by the Acquirer under the Offer will be Rs,
19,89.96,000' (Indian Rupees Nineleen crore eighty-nine lakh ninety-six thousand only)
The Offer Price will be paid in cash, in accordance with the provisions of Regulation 9{1){a) of the SEBI (SAST)
Regulations, 2011
The payment o consideraton shall be made (0 al the sharcholders, who have tendered teir equiy shares in soceptance
of the Open Offer, expiry of the g as per ¥
As on date, there are no statutory approvals required to acquire the equity shares tendered pursuant to lms Offer. If any
other statutory approvals are required or become applicable at a later date before the completion of the Offer, the Offer
would be subjec 1o the receipt of such other satutory approvals. The: Acquire wil ot proceed wih the Offer in the event
such statutory approvals ar refused in temns of Regulation 23 of the SEBI (SAST) Reguiations, 2011
“The Equity Shares of the Target Company il be acquired by the Acquier as full paid up, free from all lens, charges
and encumbrances and together with the rights attached thereto, including al ights to dividend, borws and rights offer
declared thereof and the tendering Public Shareholders shall have oblained all necessary consents required by them
1o sell the Equily Shares on the foregoing basi
“The Aoguirer and the PAGS intend to retain the listing status of the Target Company and o deiising oferis propased
10 be made
“This Open Offer s not conditional upon any minimum level of acoeptance i terms of Regulation 19(1) of SEBI (SAST)
Regulations, 2011
“This Open Offer is not a competing ofer i tems of Regulztions 20 of SEBI (SAST) Regutations, 2011
This Offer is not pursuant to any global acquisition resulting in an indirect acquisition of shares of the Target Company.
In accordance with Regulaiion 23(1)c) of the SEBI (Substantial Acquisiton of Shares and Takeovers) Regulations, 2011
('SEBI SAST Regulations), the Acquirer and the Persons Acting in Concert (PACS') shall have the right o witxdraw
the Qpen Ofer in the event that: i) any of the statutory or reguiatory approvals speiied n this Detailed Pubic Statement
('DPS’),or thase which may become applcabie prior {0 the completion of he: Open Offe, are not received or are denied,
for reasons beyond the reasonable contra of the Acquite, or (i) any conditon precedent to the underling transaction
that triggers the obligation to make the Open Offer is not fufilled due to circumstances outside the reasonable control
of the Acquirer; and (ii) in the opinion of SEBI, such circumstances warrant the withdrawal of the Open Offer. In the event
of such a withdrawal of the Open Offer, the Accuirer and the PACS, through the Manager to the Open Offer shal, within
2 (Two) Working Days of such withdrawal, make an announcement of such withdrawal stating the grounds for the
withdrawal in accordance with Reguiation 23(2)e) of the: SEB (SAST) Reguiatons, 2011
“The Manager 1o the Open Ofer, Grow House Wealth Managemen! Private Limited oes not hoid any Equiy Shares in
the Target Company as on the date of appointment as Manager to the Open Offer and as on the date of this DPS. The
Manager to the Open Offer mnnev esiares and underakes 1 i shll o dealon s aczout n e Eqiy Stars of
the Targel Company from the date of Manager o the Open Offer il the:
o o 15days fom i 4o on provi payment of consideration to the shareholders who have aceepted the Open
Ofier o the dale on which the Open Offer is withdrawn, as the case may be.
Interms of Regulation 25(2) of SEBI SAST Regulations, 2011, as at the date of this DPS, the Acquirer and the PACS do
ot have any plans Lo dispose of or othewise encumber any material assels of the Target Company or of any of its
subsidaries in the nex! 2 o) st o iy G of business (inclucing for the disposa of assels:
or (i) wilh the prior approval of the shareholders
of the Targe\ ‘Company; o UH} to the extent required for the purpose of restructuring and/or rationalization of assets,
investments, liabilties or business of the Target Company: or () in accordance with the prior decision of board of
direclors of the Target Company.
As per Regulation 38 of the SEBI (LODR) Reguiations read with Rules 19(2) and 19A of the Securites Gontracts
(Regulation) Rules, 1957, as amended ('SCRR'), the Target Company is required to maintain a least 25% pubiic
shareholing as determined in accordance with SCRR, on a continuous bass for listng. Pursuant to complefion o this
underlying transaction and Open Offer, the public shareholding in the Target Company may fall below the minimum
public shareholding requirement as per Rule 19A of the Securies Contracts (Regulation) Rules, 1957 (‘SCRR') read
with the SEBI (LODR) Regulations. In such an event, the Acquirer and the PACs shall undertake such actions within the
timeines specified under the SCRR, @ deemed appropriate, o meet the minimum publ shareholding requiremens
specifed under SCRR. Upon compleion of this Offr, assuming ful acoeptances, the Acquiter and the PACS will hod
72,45,500 Equily Shares, representing 80.72% of the Emerging Voting Share Capial of the Target Company
Pursuant to the consummation ofthe Underlying Transacion and subjectto compiance with the SEBI (SAST) Reguiatons
2011, the Acquirer along with PACS will acquite control over the Target Company and will be reclassilied 2s part of
Promoler and Promater group ofthe Ts/ge\ CqmnaAy Esising Pronotrs) | Promser Group o the Tagl Company il
cease o be the ‘promoters ompany in the SEBI and SEBI
(o of Gapie and Discootes Recniemas) Regu\alms 2018,
BACKGROUND TO THE OFFER
“This Open Offer is being made by the Acquirer and PACS o the equity shareholders of Sarda Proteins Lirited, in
accordance with Regulations 3(1) and 4 of the SEBI (SAST) Regulations, 2011 and ofher applcable provisions of
pursuant SEBI (SAST) Regulatons, 2011, which got triggered on account of following transactions (ereinafte referred
as “Underying Transactions’)
This Offer is a mandelory open ofer being made by the Acquirer and the PACS in compliance with Reguiations 3(1) and 4
read with Reguiabon 15(1) and Reguiation 13(2g) of the SEBI (SAST) Regulations, 2011, to the Eligible Public Shareholders:
of the Target Campany, to acquire up 1o 17,30.400° (Seventeen Lakhs Thirty Thousand Four Hundre) ful paid Equiy
‘Shares of face value of 101- each (‘Offer Shares") representing 19.28% (Nineteen Point Twenty Eight Percent ) of the
Emerging Voting Share: Cagital o the Targel Company (‘Offer Size"), at an ofer price of R, 115.00- indan Ry
Hundred and fifteen Only) (‘Offer Price”), subject to the tenms and conditions mentioned in the PA, this DPS and to be set
ot in the leter of ofer (LoF) to be issued for the Offerin accordance with the: SEBI (SAST) Reguations, 2011
“4s per Regulaiion 7 of the SEBI (SAST) Reguiations, 2011, the Offer Size, for the Open Offer under Regulations 3(1)
and 4 of the SEBI (SAST) Reguiatons, shoud be for at feast 26% (Twenty Six Percent) of the Emerging Voling Share
Capital of the Target Gompany. However,the Ofer Size is resmmed 10.17,30400 (Seventeen Lakhs Thiny Thousand Four
) Equity Shares, being Eligii representng 19.25% (Nineteen
Poit Twety Eght Perca) of the Emerging Uing Sharo Caplta’ of e Target Company as per Regulaton 7(6) of the
SEBI (SAST) Regulations, 2011,
The orgina ransaciion that riggered the open Ofer - The Board o Difectors of Target Company i heir meting held on March
18, 2026 (Original Date when Public Announcement was. made’) made the alotment of uplo 720,000 (Seventy-Two
Lacs and Fifty thousand) Equity shares of * 10.00/- (Rupees Ten Only) to the Acquirer, PACS and other public shareholders by
way of conversion of e warants. The conversion of warrans was done on March 18, 2025 which eads fo an increase in the
promoter sharehoiding in he Target Gompany to 80.72%, post the conversion of warants which tiggered the Open Offe.
Pursuant to e above transactons, te Acier was requited o make an open ofier as per the provisions of the SEBI (SAST)
Regulations, 2011 on pace. This has been madk
18, 2025 ‘Actual Date of te Pubic Announcement’ to camply with the requitements of the Securies and Exchange Board
of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011
Pursuant to the proposed preferential issue, the Acquirer and the PACS wil hold 80.72% (Eighty point Seventy Two
Percent) o the Emerging Voting Share Capitl of the Target Company, thereby acquiring a substantal stake and gaining
‘control over the Target Company. Accordingly, this Offer is being made in accordance with Regulation 3(1) and Regulation
4 of the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011
“The offer price payable in cash by the Acquirer and the PACS is in accordance with the provisions of Regulation 9(1) (o)
of SEBI (SAST) Regulation, 2011 and subject 0 terms and conditon set out in tis DPS and the Letter of Offer thatwil
be dispatched to the public shareholders in accordance with the provisions of SEBI (SAST) Regulatien, 2011. The open
offer eriginally triggered upon the conversion of the warrants which took place on March 18, 2026.
As per Reguiations 26(6) and 26(7) of SEBI (SAST) Regulations, 2011, the Board of the Target Gompany is reqired to
constitute a committee of Independent Directors, to provide its written reasoned recommendation on the Offer to the
Shareholders of the Target Company and such recommendations shall be published at least two working days before:
the commencement of the Tendering Period in the same newspapers where the DPS is published. A copy of the above:
shallbe sen to SEB, BSE and the Target Company an in case of  competing ofers o the Manageris 10 the Open Offer
for every competing Offer.
This Oferis not pursuant to any global acquisiion resuling in an indirect acquisition of shares of the Target Company,
The primary objective of the Acquirer and the PACS for the above-fentioned acquisiton is substantial acquision of
shares and voting rights and gaining control over the Target Company. The Acquirer may diversify its business actvities
in future into other fine of business, however depending on the requirement and expeciency of the business siuation
and subjectto al applicable aw, rle and reguiations, the Board of Difectors of the Target Company wil take appropriate
business decision from time to time in oder to improve the perlormance of the Target Company.
SHAREHOLDING AND ACQUISITION DETAILS
‘The current and proposed shareholding of the Acquirer and PACS in the Target Company and the detaisof their acquisiion
are as follows:

Particulars ACQUIRER
No.Of  [%*
Shares.

PAC 1 PAC 2

No.Of % |No.OF | %"
Shares Shares

PAC3
No.Of | %"

0.00%

Shareholding s of the orighnal date | Ni N 17200 0.19% | Ni N
of PA

Shares agreed 1o be acqured under| 70,00,000 [77.99% [1,00,000] 1.11% [ 1.00,000| 1.11% 20,000 0.22%

#Total Revenue excludes other income
*After considering Exceptional tems
$ Networth = Equily Capital+ Other Equity

Comversion of wartans into Equity
il N it stares on date o P, Alotrent
Particulars 0.09.2025 iancial year ended March 3 e os i xg. S8
205 | 2024 | 2023 i [Shares acquired between the PA | Ni N N N N Mo N [
Total Revenues 152564 21910 | 12958 | 57952 date and the DPS date
Prof(Loss) Afer Tax (©89) 051 194 | @3 v, | Shares to be acqured inthe Open | 17.30.400[19.28%# [N |0 | N [ CIRE
= - Offer (assuming ful acceptances)
Eamings Per Share (EPS) (Rs) * Basic and Diuted 051) 003 | ot | o9 = . T [T PR vy Py P P e
[ 28,92 2780 | 2729 | 23535 fullacceptance] (As on 10th

working day after closing of

* Computed as a percentage of Emerging Voling Share Capial of the Targel Company:

# 4s per Regulation 7 o the SEBI (SAST) Regulations, 2011 the Offe Size, for the Open Offer under Regu/amns A and ¢
e 01

of 02
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of the SEB (SAST) Requlations, shoud be for atleast 26% (Twenty Six Percent) of the Emerging Voting Share Capial ofthe

Target Company. However, the Offer Size is restiicted fo 17,30,400 (Seventeen Lakhs Thirty Thousand Four Hundred) Equity

Shares, being the Equity Shares hefd by the Eligible Public Sherehoiders, represenfing 19,28% (Nineteen Point Twenty Eight

Percent) of the Emerging Voting Share Capital ofthe Target Company as per Regulation 7(6) of the SEBI (SAST) Regulations,
011,

V. OFFER PRICE

() The equity shares of the Target Company are listed on BSE Liniled (‘BSE") only, having a Scip ID of “SARDAPRT"

& Scrip Code of 519242 on BSE Limited. The ISIN of Equity Shares of Target Company is INES95U01011.

(Source: www bseindia co)

The smnusized radng mmer inthe ey sh.!rss of he Tage Companyon BSE based on adig v dung the
ve) , 2025 to February 27, 2026) is as given

®

below:

(Source: wwwbseindia.com)

Based on the infomation avaiable on the website of BSE, the equiy shares of the Tamget Company are frequenty raded
on the BSE (witin the meaning of explanation provided in 2() of the SEBI (SAST) Regulations). Hence, the Offe Price
of Rs. 115/ (Rupees One Hundred and Fifteen Only) per fully paid-up Equity Share has been determined as per the
rameters 1 §(2)of the SEBI (SAST) Regulations, being high ;
(@)

©

The Tighes! negolialed pice per Equlty Share of the Targel Company fo any acquisiion under | 000
the agreement attracting the obligation to make a pubii
(a2) Issue price of Preferential Issue of Equity Shares of the Targel Company to Acquirer 115,00
) [ The volume-weighted average price paid or payable for acquisiton during the 52 (Fity-Two) weeks | 0.00

immediately preceding the date of PA
(c) | The highest price paid or payable for any acquisition during 26 (Twenty-Six) weeks period 000
immediately preceding the date of PA

@) [In case of frequentl traded shares, the volume-weighted average market price for a period of 60 | 72.04
trading days immediately preceding the date of PA on BSE

(e) | Where the shres are nol requently traded, the price determined by the acquiter and the manager | NAT
1o the apen offer taking info account valuation parameters including, bock value, comparable frading
multiples, and such other parameters as are customary for valuation of shares of such companies

) | The per Equity Share value computed under Reguizion 85) of the SEBI (SAST) Regulabons, NA®

if applicable
Source: Valuation Report dated March 18, 2026 issued by Mr. Manish Santosh Buchasia, 1BBI Registered Valuer, having
its Offce at 305, "GALA MART" Nr Sobo Centre, Befare Safal Parisar, South Bopal, Ahmedabad - 380056, Gujara,
PhL: +91-93279 16394, E-mail: cs@buchasia com,
Notes:
(1) Not applicable as the Equity Shares are frequenty traded.
(2)  Not applicable since the acquisition is not an indirect acquisition.
in the opinion o the
Offer, the Offer Price of Rs. 115/- (Rupees One Hundred and Fifteen Only) per fully paid up Equity Share s ,usmd
in tems of Regulation 8 of the SEB (SAST) Reguations, 2011,
Pursuant o requlation 8 (17) of the SEBI (SAST) Regulations, there has been no confirmaton for zny repored event or
information provided by the Target Company due o any mterial price movement as per the framework specified under
sub-requlation (11) of Reguia 0D Husion or
for deteminalion of offr price under the SEBI (SAST) Reguiatons.
Since the date of the Pubiic Announcement and as on the date of ths DPS, there have been no corporate actions by the
rget Campany warraniing adjustment of any of the feevan! pice parameters under Regulation 8(9) of the SEBI (SAST)
Requlations, 2011, The Offer Price may be revised in the event of any corporate actons fie bonus, rights, spt, etc
where the record date for effecing sich corporate actons falls within 3 (free) Working Days priorto the commencement
of Tendering Period of the Offer and Pubic Sharehalders shall be notified i case of any revision in Offer Price andlor
Offer Size,
I the event of any acquisiion of Equity Shares by the Acquirer and the PACs during the Offer pericd, whether by
subscrition or purchase, at & pice mgha than the Offer Price, then the Offer Price wil be revised upwards fo be equal
10 or morethan the highest price paid or such acquiion in {ems of Regulation 88) of the SEBI (SAST) Regultions,
2011. As per the proviso to Regulaion ers) of the SEBI (SAST) Regulations, 2011, the Acquirer(s) shall not acquire any
Equily Shares after the 3 (1irg) Working Day prior 1o the commencement of the Tendering Period and unil the expiry
of the Tenderng Period.
As on date, there is no revision in open offer price or open offer size. In case of any revision inthe open offer price or open
fer size, the Acquirer shal () make coresponding increases to the escrow amounts; (i) make a publi amouncement
Wi
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() In case of any upward revision in the Offer Price or the size of the Open Offer, the Acquirer would deposit appropriate
additonal amount into an Escrow Account to ensure compiance with Reguiaion 18() of the SEBI (SAST) Reguiations,
pror to effecting such revision.

VI. STATUTORY AND OTHER APPROVALS

(A} As on the date of this DPS, to the knowiedge of Acquiter and PACS, except for rading and listing approval of BSE in
‘accordance with Regulation 28 of SEB (LODR) Regulations, 2015 in respect of proposed preferential issue, there are
o statutory or other approvals required lo complete the underlying Iransaciion and the Open Offer, However,if any
statuory or fher approvals arerequied orbecome applcable prior to completion o the Offer, the Offr would be subject
o the receipt of such statutory or other approvals and the Acquirer andlor PACS shall make the necessary appiicaions
for such approvals.

(8 The Acquirer and PACs wil not proceed with the Open Offer i the event such statutory approvals are refused n terms
of Regulation 23 of the SEBI (SAST) Regulations, 2011, This Open Offr is subject to all olher stalutory approvals that

become applicable at a later date before the completion of the Open Offer. In the event of withdrawal, a public
‘announcement wil be made within 2 (Tw) working days of such withdrawal, i the same newspapers in which this
'DPS has been published and such public anouncement wil also be sent o SEBI, BSE and the registered offce of the
Target Company.

(€) Nonvresident Indians (NRIS'), erstwhile overseas corporate bodies (*0CBS") and other non-resident holders of the
Equity Shares, i any, must obtain ll requisie approvals/exemptions required (incuding without imitation, the approval
from the Reserve Bank of India (RB')if any, o tender the Equity Shares held by them in ths Gpen Offer and submit

¥ ahties

urther,

who are ol persons resident in India (including NRIs, OCBs, foeign institutional investors (‘Flls) and foreign portioio

investors (FPIS’) had required any approvals (including from the RBI or any other requlatory authority body) at the fime

of the original investment in respect of the Equity Shares held by them curtntly, they wil be: required to submit copies
of such previous approvals that they would have obtained for acquiringholding the Equity Shares, aong wih the ofner
documents required o be tendered to accept this Open Offe. I the aforementioned documents are. ot subtitted, the

Acquirer reserve the right o reject such Equity Shares tendered in this Open Offer. This Open Offer s Subject (0 receipt

of the requisite RBI approvals, if any, for acquisition of Equity Shares by the Acquirer from NRIs and OCBs.

Public: Sharehoklers classified as OCBs, f any, may tender the Equity Shares held by them in the Open Offer pursuant

o receipt of approval from the RBI under the Foreign Exchange Management Act, 1999 and the regulations made

thereunder. Such OCBs shall approach the RBI independently to seek approval to tender the Equity Shares held by them

i the Open Ofer

Subject to the receipt of the statutory approval, if applicable, and other approvals.set out herein, the Acquirer shall

camplee payment f consderaton wit 10 ) Workng Days from the ciosure of the tendering perod to those Public

found reaj for acqy

with Regulation 21(2) of the SEBI (SAST) Regu\mns. Where svammfy or other approvalls) extends to some but not all

of the Public Shareholders, the Acquirer shall have the option to make payment to such Public Shareholders in respect

of whom o stalutory or ofher approval(s) are required in order to complee this Open Offer.

(F)  In case of delay in receipt of any staiuiory spprovals s disclosed above or which may be required by the Accurer at
alater date, a5 per Requiation 18{11) of the SEBI (SAST) Reguiations, SEBI may, f satisfied, that non-receipt of approvels
was not atiributable to any wilfl defaul, falure or neglect on the part of the Acquirer andlor the PACS to diigently pursue
such approvals, grant an extension f time for the purpose of completion of this Open Offer subject 10 the Acquirer and
PACs agreeing lo pay inferest to the Public Shareholders for the delay. Provided where the sialutory approvals extend
to some but not all holders of the Eqm!y Shares, the Acquirer and me PACS have the epnoﬂ tomake payment 1o such
holders of the Equity Shares i ete this
Further, if delay occurs on acoount of w-um\ default by the. Aoquuer in omanmg the requisite appmars, Regulaton 17(9)
of the SEBI (SAST) Regulations, 2011 wil also become applicable and the: amount lying in the Escrow Account shal
become liable for forfeiture
In Accordance with the provisions of Reguiation 18(114) of the: SEBI (SAST) Regulations, if there any delay in making
‘payment to the public shareholders who have accepled this offe, the Acquirer wil be liable to pay interest at the rale
of 10.00% per annum for the period of delay. This dbligation to pay interest is withaut prejutice to any action that the
SEBI may take under Regulation 32 of the SEBI (SAST) Regulations. However, it is important to note that if the delay
in payment is not atiibutable to any act of omission or commission by the Acquirer andior the PACS, or f it arses due

sons o circumstances beyond the conlrol of the Acquirer, SEBI may grant a waiver from the obligation to pay
interest. Public Sharehalders should be aware thal while such waivers are possible, there is no certainly that they wil
be granted, and as such, there s a potential rsk of delayed payment along with the associated interest.

G) Interms of Regulation 23 (1) (c) of the SEBI (SAST) Regulations, 2011, in the event that, for reasons outside the reasonable
control of the Acquirer, the approvals specified in this DPS as set out in this part or those which become applicable prior
to completon of the Gpen Offer are not received or refused, then the Acquirer andior the PACS shall have the right to
withdraw the Open Offer. In the event of such a withdrawal of the Open Offer, the Acquirer, through the Manager to the

Offer, shall, within 2 (Two) Working Days of such withdra nt of such wihdrawal stating
the grounds for the withcrawal in accordance with Regulation 23(2)(a) of the SEBI (SAST) Reguialions, 2011,
| TENTATIVE SCHEDULE OF THE ACTIVITIES PERTAINING TO THE OFFER

s

k)

=

Date of Publi

Wednesday, March 18, 2026
Friday, March 27, 2026

Date of Publication of Detailed Public Statement in the newspapers

inthe same in which DPS ar vith
inform SEBI, Stock Exchange and the Target Company at its registered office of such revision. The revised Offer Price
id be paid to all the Public Shareholders whese Equity Shares are accepted under the Open Offer.

() Interms of Regulations 18(4) and 18(5) of the SEBI (SAST) Regulations, the Offer Price o the Offer Size may be revised,
on account of competing offers or othervise, at any time prior o the commencament of the last one Working Day before
the commencement of the Tendering Period. I the event of such revision: (a) the Acquirer shall make corresponding
increase 1o the Escrow Amount (as defined below): (b) make a public announcement in the same newspapers in which

Filing of Draft Letter of Offer with SEBI Tuesday, April 07, 2026

(©) The Public Shareholders who fender their Equity Shares In this Offer shall ensure that the Equly Shares are fuly pad

up and are free from all iens, charges and encumbrances. The Acquiter shall acquire the Equity Shares that are vaidy

tendered and acoepled in this Offer, ogether with all rights altached therelo, including the rights to dividends, bonuses
and rights offers deciared thereof in accordance wilh the appicable law and the terms set out in the:PA, this DPS and
the Leter of Offer

“The Pubic Shareholders may also download the Letter of Gffer from SEBI's website or obtain a copy of the same from

the Registrar 1o the Offer on providing sutable documentary evidence of holding of the Equity Shares and theif folio

number, DP identity-client identity, current address and contact details.

Inthe event hal the number of Euuw Shares vaidy Isnﬂsrsd w me Pusl Sharsholdrs nder s Opn Ofer s more

than the number of Equity Shares ag

tendered by such Public snaremae-s on a proportionate has\s inconstaton it e Managev 1o e Open Offer. T

marketabl lot of Target Company for physical mode and for dematerizized mode is 1 (One).

(6) BSE Linited shall be the Designated Stock Exchange for the purpose of tendering shares in the Open Offer.

(M) The Acquirer have appointed Molial Oswal Financial Senvices Ltd (‘Buying Broker) for the Open Offer through whom

the purchases and the setilement of the Equity Shares tendered in the Open Offer during the tendering perod shall be:

made. The contact details of the Buying Broker are as mentioned below:

Name: Motilal Oswal Financial Senvices Ltd

‘Address: “Moial Oswal Financial Services Lid" 10th Floor, RK Empire, offce: 1024-1029, Near Mavdi Cross

Road, 150 Feet Ring Road. Rajkot-360004 (Gujara) India

Contact Person: Mr. Sagar Vithlani

Website: vmwmumaloswal com

Tel.: 93777700

E-mail D: s @av vithlani@motlsloswal com

Investor Grievance Email ID: grievances@motilaloswal.com

SEBI Reg. No. INZ000 158536

PuicShrshoders whodosrs o eer b Equity shares under the apen Offer would have o intmale their respective

stock broker (*Seling Broker’) during the normal trading hours of the secondary market during the tendering period. The

Selling broker can enter order for dematerialized a5 well as physical Equity Shares.

“The Acquisiion Window will be provided by BSE to facltat the placing of orders. The Seling Broker would be required

to place an order / bid on behalfof the Public Sharehalders: who wish 1o tender Equily Shares in the Open Offer using

the Acquisition Window of BSE. Belore placing the order / bd, the Seling Broker wil be required to mark lien on the.
tendered Equity Shares. Details of such Equity Shares marked as lien in the demat zcoount of the Public Shareholders
shall be provided by the depository to the Indian Clearing Corporation Limited (Clearing Corporation’)

() In the event the Seling Broker of a Pubic Shareholder is not registered with the BSE, then the Publc Shareholders can
approach any BSE registered stock broker and can register themselves by using quick unique client code (UCC’)
facilly through BSE regisered stock broker (ate submiting alldetils s may be required by such BSE registered stock
broker in compliance with applicable law). In case the Public Shareholders are unable 1o register using UCC facily
through any other BSE registered broker, Public Shareholders may approach Buying Broker i.e., Motilal Oswal Financial
Senvices Lid for guidance to place their Bids. The requirement of documents and procedures may vary from broker o
broker

(L) As per the provisions of Regulation 40(1) of the SEBI (LODR) Reguiations, 2015 and SEBI's press relese dated

Decerber 03, 2018, bearing reference:no. PR 4372018, requests for ransfer of securies shall not be processed unless.

the securiies are held in dematerialised form with  depository with effect from April 01, 2019, However, in accordance:

with the circular ssued by SEBI bearing reference number SEBIHOICFDICMD1ICIRIPI2020/144 dated July 31, 2020,

shareholders holding securities in physical form are allowed to tender shares in an open offer. Such tendering shall be

as per the provisions of the SEBI (SAST) Regulaions, 2011. Accordngly, Public Shareholders holding Equity Shares.
in physical form as well are eligible to tender their Equiy Shares in this Open Offer a5 per the provisions of the SEBI

(SAST) Regulations, 2011. Sharcholders who wish to offe their hysical Equity Shares in the Offer re requested to-send.

their original documents 2s will be mentioned in the Letter of Offer o the Registar o the Offer 50 as o reach them not

e than the Ofe Closng Date. i advisabl L frt emall scame capes of he rigial docurrens as wil be

Letter of Offer o the Regi Offer and then send ph f the Registrar
tothe inthe Letterof Ofer. tendeing the Offer Shares bylhePubhc Shareholders
holding pnymca\ Equity Shares will be separately enumerated in the Letter of Offer.

‘The cumulative quantity tendered shall be made available on BSE's website ie., wwi.bseindia.com, throughout the

trading session at specific intervals by BSE during the Tendering Period.

V) Upon finalzation of the entitiement, only accepted quaniity of Equity Shares will be debited from the demat account of

the concemed Public Shareholder.

“The Equity Shareholders will have to ensure that they keep a Demat Account active and unblocked (o receive credit in

casg of relum of Equity Shares due (o refecton or due 10 proraled Open Offer.

(P)  Equity Shares once tendered In the Offer cannot be withdrawn by the Shareholders.

Equity Shares should not be submitied! tendered to the Manager to the Open Offer, the Acquire or the Target Company.

‘THE DETAILED PROCEDURE FOR TENDERING THE SHARES IN THE OPEN OFFER WILL BE AVAILABLE IN THE

LETTER OF OFFER THAT WOULD BE MAILED TO THE SHAREHOLDERS OF THE TARGET COMPANY AS ON

‘THE IDENTIFIED DATE AND WHICH SHALL ALSO BE MADE AVAILABLE ON THE WEBSITE OF SEBI -

(€)
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Last Date for a public for competing offer(s) Wednesday, April 22, 2026

Last date for receipt of comments from SEBI on Draft Letter of Offer (in the event
SEBI has not sought clarifications or additional information from the Manager o the| Wednesday, April 28, 2026
Open Offer)

Identiied Date @ Monday, May 04, 2026

this Detailed Public Statement has been published; and (c) with the issue of such pub
inform SEB, the Stock Exchanges and the Target Company a its registered office of such revision.

@) 1 the Acquirer andior PACs acquire Equity Shares during the period of twenty-six weeks after the closure of tendering
period at a price higher than the Offer Price, then the Acquirer andior PACS shal pay the difference between the highest
acquisition price and the Offer Price, to al the Publc Shareholders whose Equity Shares have been accepted in this
Open Offer within sixty days from the date of such acquisiion. However, 1o such diflerence shall be paid in the event

Date by which Letter of Offer wil be dispatched to the Public Shareholders
whose name appears on the register of members on the Identlied Date:

Monday, May 11, 2026

Last date by which the Committee of Independent Directors constituted by the
BODs of the Target Company is requited o publish ils recommendation (o the
Public Sharenolders for this Open Ofer

Wednesday, May 13,2026

that such acquisition is made under ancther open offer under the SEBI (SAST) Regulations, or pursuant to SEBI (Delisting Last date for upward revision of the Offer Price andlor Offer Size Friday, May 15, 2026
of Equity Shares) Regulations, 2021 or open market purchases made in the ordinary course on the Stock Exchanges, Issue of advertisement announcing the schedule of activities for Open Offer, Friday, May 15, 2026
ot being negoliated acquisition of Equity Shares in any forn. status of statuory and other approvals in newspapers
V. FINANCIAL ARRANGEMENTS Date of of tendering period (Ofer Opening Date’) Monday, May 18, 2026
‘e Open Offer; under the offe, .e,, for the acquisifon of 17,30,400" Date of Closing of tendering period (‘Offer Closing Date’) Friday, May 29, 2026
(Seventeen Laits Thiry Thousand Four Hundred) Equiy Shares, a the Ofter Prce of . 115 (Rupees One Hundred = e =
and five only) (the “Offer Consideration’) is Rs. 19,89,96,000/- (Indian Rupees Nineleen crore eighty-nine akh ninety- Dsta.of commuricating: he;rejecton'/ acosptance, and corplelion of payment
S thousand aay) (i Offer Consideration’) ;ms\de(r;lm or relum of Equiy Shares 10 the Pubic Shareholders of the Friday, June 12, 2026
arget Compan
*As per Reguiation 7 of the SEB (SAST) Reguiatons, 2011, the Offer Size, for the Open Offer under Regulations (1) T
and 4 of the SEBI (SAST) Regulstions, should be for at least 26% (Twenty Six Percent) of the Emerging Voting Share Post Offer Advertisoment Friday, June 19, 2026
Capita of the Targef Company. However,the Ofer Size is restrcted to 17,30,400 (Seventoen Lakhs Thiy Thousand Four (1 The above i under the SEBI (SAST)Regulalions) and are.
hares, being the Equity Eligible , ref 19.28% (Nineteen Suqm to receipt D/s'ammry/vegnlatoly appllwals and may havﬂ to be revised accordingly. To clanify, the aﬂrms set
Point Twenty Eight Peroen) o the Emerging Voling Share capnuv ofthe Target Company as per Regubation 7(6) of SEBI ay joct to comptiance with the SEBI (SAST) Regulations.
(SAST) Regulation, 2011. @ /domw Date is only for the names el.‘he Shareholders to whom the Lefter
(B) The Acquirer nts for financing the aoquisiion of Offer wouid be sent. It s clarified that all the Public Shareholders (registered or unregistered] of equity shares of the:
of e Equty Steres urde e O, n oms ol Regulaion 25(1) of the SEBI (SAST) Regulatons. The acquisiton wil Targat Company (except the Acquier, PACS, existing Promoler() of the Target Compeny, Seling Company, public
be financed through internal resources and no funds are borrowed from banks or financial institution for the purpose of ‘shareholders who have been issued equily shares in preferential issue and any person deemed to be acting in concert
this Open The Acquirer hereby declares and confirms that it has adequate and firm financial resources to fulfil the with them, pursuant to and in compliance with the provisions of regulation 7(6) of the SEBI (SAST) Regulations, 2011)
total vmama gmgawn under the Open Offer. CA Virat Dudhatra (Membership No. 622830), Proprietor of Ms Dudhatra are eligible to participate in the offer any time before the closure of the Tendering Period.
&Co, resources Vil FOR TENDERING THE SHARES
o make "'E '“"“ requirement for fulfiling al the obiigations. under the Offe. (R)  The Open Offer will be implemented by the Acquiter and the PACs through stock exchange mechanism made available
(€) The Networth of Divyesh Mansukhbhai Savalya (PAC 1), Piyush Mansukhbhai Savalya (PAC 2) and Nifil Hareshbhai by the Stock Exchanges in the form of separate:window (‘Acquisiton wmm') as prwlded unde e SEBI S4T)
Savaliya (PAC 3) as an September 30, 2025 is Rs. 37,720 Lakhs (Rupees Thiry-Seven Thousand Seven Hundred Regulations and SEBI ircular CIRICFDIPOLICYCELL/ o vide
Twenly Lakhs Only), Rs. 22,955.37 Lakhs (Rupees Twenty-Two Thousand Nine Hundred Fifty-Five Point Thiee Seven SEBI cilar CFOIDCR2ICIRIP/2016/131 deled Desember 9, 2016 s amended ‘ ume, and as per futher
Lakhs Only Seven Point Four Seven Lakis Only) and 6048.19 Lakhs (Rupees Sty Grore Forly-Eight Lakh Nineteen amendment vide SEBI Cicular bearing number SEBIHO/ CFD/DCR i R!Pf1021)6|5 dated August 13, 2021 and
Thousand Only) respectively as cerfied by CA Virat Dudhatra (Membership No. 622930) proprietor of Dudhalra & Co. ‘SEBI's Master Citcular daled February 16, 2023, bearing number SEBIHOICFDIPODY/PICIRI2023/31 (Master Citcular’).
Chartered Accountanis bearing FRN 153775W, having s ofice at Office No. 418, 4" Floor, RK. Empire, Mavdi Circle, As per SEBI Circular bearing number SEBIHO/CFD/DCR-ICIRIP/2021/815 dated August 13, 2021, a lien shall be
Rajkot- 360004 Tel. no. 9586088393, email 1D: cadudhairaandeo@amail.com. marked against the shares of the shareholders paricipating n the tender ofer, Upan fnaisation of the entilement, only
(©) Based on the above, Grow House Wealth Management Prvale Limited, Manager tothe open offr s satisied about the acoepted quantty of shares shall be debited from the demat account of the shareholders. The lien marked against
folwig: () e aequacy offesoscs ot h irancil uirements of thOpen Ofr D abiy o e Acqrex unacoepted shares shall b released. The detailed procedure for tendering and setlement of shares under the revised
T) Reguiaton anangements mechanism will be available in the Letter of offer which shal also be made available on the website of SEBI -~
for the payments through verifible means are in place to fulfil the obiigations under the Open Ofier e )
) In acoordance with Reguiation 17 of e SEB (SAST) Reguiatons, 2011, the Accuirer has opened an escrow accouni (8) Al ho Publc Sharsholdrs holing Equity Shares, i demateialized o physical form, are lgibe (0 patiiate in ths

under the name and style of ‘Onix Renewable Limited Open Offer Escrow Acgount bearing Account No: 000405165956
with CICI Bank Limited a banking company duly incorporated under the Companies Act, 1836 and registered as a
banking company within the meaning ofthe Banking Regulation Act, 1943 and having it registered ofice at ICIC! Bank
‘Tower, Near Chakli Circle, Old Padra Road ,Vadodara - 390007, India and acting through its branch situated at ICICI Bank
Ltd, Capital Merket Division 163, 5 Floor, HT Parekh Marg, Churchgate, Mumbai- 400020, and have made a cash depost
of Rs. 4,97,49,000- (Rupees Four Crore Ninety-Seven Lakh ForyNine Thousand only), which is more than 25% of the
enlire consideration payable to the Equity Shareholders under this Ofer, in the Escrow Cash Account. Further, fixed
deposit has been created against the aforesaid escrow amount and a lien has been marked in favour of the Manager to
the Offer on the said fixed deposit.

(F) The Managerto the Open Offer has been duly authorized by the Acquier o realize the value of Escrow Account i terms
of the SEBI (SAST) Reguiatons, 2011

Qpen Ofer at any fime during m period from Offer Opening Date and Offer Closing Date (‘Tendering Period') for this

IRIPI2020/
144 datod July 31, 2020, tis i holding securiles in physical form are followed to tender shares in an open
offer Such tendering shallbe as per provison of the SEBI (SAST) Requiaions, 2011. Accordingly, Public shareholding
olcing Equity shere in physicalformas wil be-efgible o tender their Equily Share in this open offer s per the provision
of the SEBI (SAST) Regulations, 2011,

(€) Persons who have acquired Equity Shares but whose names do nt appear in th register of members of the Target
Corpany on the Identiied Date i.e., the date faling on the 10th Working Day prior 1 the commencement of Tendering
Period, or unregistered owners of those who have acquired Equity Shares after the Identified Date, or those who have
o received the Letter of Ofer, may also pariicipate n this Open Offr. Accidental omission (o send the Letter of Offer

o 10 whom the Offer is made- or the non-receipt or delayed receipt of the Lefterof Offer by any such person
will not invaldate the Offer in any way.

OTHER INFORMATION
‘The Acquirer and the PACS accept fullresponsibifly for the information cantained in the Public: Announcement and this:
Detailed Public Statemen! (other than such information s has been oblained from public sources or prowided by or
relatng to and confirmed by the Target Company andiorthe Seles), and underiake thl they are aware of and will comply
with their obigations under the SEBI (SAST) Regulations n respect of tis Open Offer.
®) or this Detailed
or the Letter of Offer or any other advertisement/publications made in connection with the Open Offer has been compiled
from information published of provided by the Target Gompany, or publicly avalable sources which has not been
independenty verifid by the Acquirer and PACs or the Manager. The Acauirer, the PACS and the Manager to the Open
Offer do not acoept any responsibilty with respect to such information relating to the Target Company.
(€) Pursuant to Reguiation 12 o the SEBI (SAST) Regulaions, the Acauier has appainted Grow House Wealth Management
Private Limited, Ahmedabad as Manager (o the Open Offer and the Manager to the Offer issues this Detaied Public
‘Statement on behalf of the Acquirer and the PACS.
‘The Acquirer have appainted Skylne Financial Servioes Private Limited as the Regisrar to the Open Offer, details are:
below:

3 %
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Name: Skylne Financial Services Private Linited
Address: D-1534, st fioor, Phase |, Okhla Industrial Area, Delhi -110020
Tol: +91-11-26812683, 011- 4045019397
Email: [po@skylinerta.com
Investor Grievance Email: grievances@skylinerta.com
Website: www.skylinerta.com
Contact Person: M. Anyj Rana
SEBI Registration No. INR0DO00G241
(E) In this DPS, al references to T or "R or “Rupees” or “INR" are references 1o the Indian Rupeefs).
I this DPS, any discrepancy in any lable between the fotal and sums of the amaunt listed are due to rounding off and’
or regrouping
(G) This Detailed Public Statement would also be available at SEBI's website i.e. www sebi.govin
THIS DETAILED PUBLIC STATEMENT ISSUED BY MANAGER TO THE OPEN OFFER ON BEHALF OF THE ACQUIRER
ANDPACS

3

Grow House Wealth Management Private Limited
(CIN: UB7100GJ2022PTC133630)

A606, Privion, BH. Iscon Temple. Ambi-Bopal Road, S.G. Highway, Ahmedabad-380054, Gujeral, India
Tel: +91 79353 33132 / #91-79-35333682

E-mail: takeover@growhousewealth com

Website: wiw.arowhousewsalth com

Contact Person: hr. Hil Shah

SEBI Reg. No: INO00013262

Validity: Permanent

For and on behalf of the Acquirer and the PACs:
Sd-

NM\II Savallya mvyun savaliya
Director

Onix Renewable Limited

so- Sd-

Piyush Savaliya Nikhil Savaliya
PAC2 PAC3
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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATION 3 (1)AND 4 READ WITH REGULATION 13(4), 14(3) AND 15(2) AND OTHER APPLICABLE REGULATIONS OF THE SECURITIES AND EXCHNAGE BOARD OF INDIA (SUBSTANTIAL
ACQUISTION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED, FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

Registered Office: B-5.
Contact No: +81 77378

SARDA PROTEINS LIMITED
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OPEN OFFER FOR ACQUISITION OF UP TO 17,30, 400* (SEVENTEEN LAKHS THIRTY THOUSAND FOUR HUNDRED) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF T10/- (INDIAN RUPEES TEN) EACH (“"EQUITY SHARES")
REPRESENTING 19.28% (NINETEEN POINT TWENTY EIGHT PERCENT) OF THE EMERGING VOTING SHARE CAPITAL (AS DEFINED BELOW) OF SARDAPROTEINS LIMITED (“SRDAPRT" OR THE “TARGET COMPANY" OR“TC")ON A
FULLY DILUTED BASIS, BY ONIX RENEWABLE (“ACQUIRER"), DIVYESH MANSUKHBHAI SAVALIYA (THE “PAC 1"), PIYUSH MANSUKHBHAI SAVALIYA (THE “PAC 2") AND NIKHIL HARESHBHAI SAVALIYA (“PAC 3") (PAC 1, PAC ZAND
PAC 3 ARE COLLECTIVELY REFERRED TOAS THE “PAC" | “"PACs"), FROM THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW) OF THE TARGET COMPANY, PURSUANT TO AND IN COMPLIANCE WITH THE REQUIREMENTS OF
REGULATION 3(1) & 4 READ WITH REGULATIONS 13,14 AND 15(1) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS 2011, AS AMENDED (“SEBI

I
WAl

(SA

Fai-

ST) REGULATIONS”) (“OPEN OFFER" OR “OFFER").

per Regulation 7 of the SEBI (SAST) Regulations, 2011, the Offer Size

This detailed public statement ("DPS") is being issued by Grow House Wealth Management Private Limited
("Manager to the Open Offer”), for and on behalf of the Acquirer and the PACS to the Public Shareholders of the
Target Company, pursuant to and In compliance with Regulations 3(1) and Regulation 4 read with 13(4), 14(3) and
152), and other applicable regulations of the SEBI (SAST) Regulations, 2011 purduant to tha public announcement
("PA") dated March 18, 2026 submitted with the Securitles and Exchange Board of India (“SEBI™), BSE Limited
("BSE") and the Target Company ol its registered office in terms of Reguiations 3{1) and 4 read with Regulation
14 of the SEBI (SAST) Regulations, 2011,

Dafinfions:

"Equity Shares” or "Shares”™ moans the fully paid-up and diluted equity shares of the Targel Company of tace value of
He - [Rupsss Tan Only) Each

"Existing Vioting Share caphtal” moans pakl up sharm capital of the Torgel Company prior B proposed Cormeesion of Warran
fa, €1, 72 50000 (Onég Crors Sivandy-Two Lakh Filfty-Nag Thousand) dwided mto 17,25 900" [Sevantben Lakhs Twanly
Five Thousand Mirg Hundmed) lully pied-up Equady Shanes of face wilpe Ra 10 (Hupeds Ten anly) each

* Tharo Jg & dscrepancy i Ihi Pard-up Egirty Shang Capdal of Sarols Prolging Limiled 53 rellecied in the records of the Minislry
of Corporate Affairg (MCA) and the Bombuey' Slock Exchange (BSE|, As par e BSE records, the Pad-up Shive Capital of the
Company s &1 7258000 wheneas &5 per the MCA masgler deta, the Pald-up Eqully Share Capital is 25045000, The
vaniece is chae fo forfeiliee of shanes amounting lo #1557 200, the affect of which has nol besn provided by the Company in
e MCA moords

“Emerging Voting Share Capital™ maans shall maan the fotal voting equity shane capital of the Target Company on a fully
diluged basis as ol the 101k (lenh) Warking Day from tha closure of the Tendering Panod of tha Open Offer, e B9, 75500 (Eighty
Minm Likch Sovanly-Five Thousand Ning Hundned) Tully pasd-up equity shares of tho face value Re. 10 (Rupees Ten only) each
ol th Targel Company bamng M capial pos! allobmant of 72 50000 aquiy shares 1o e Acquiner, FACE and olfer publs
shanahoddars an Gonviersion of Warmant

"Manager to the Dpon DNer” mefers 0 Grow House Wealih Managament Privisde Limiled, e Manager |0 the Opan Offer

*Offer™ or “Dpen Offer" maans the opan offar for acqusiion of wp o 17,30, 400" (Sovandeen Lakhs Thiry Thousand Four
Hundred) Dffer Shares reprasenting 19 28% (Ninstesn Paint Twenly Eighl Percand) of (he Fully Paid-up Equity Share Capital
ol the Targed Company, of an o prica of 115,00 - par Ofer Share (indudng the prémiim of $106.00 par shang), ko the Public
Sharsholders of th Target Company, payabl in cash, adsuming Ll poceptance aggregaling i & mixdmum considerbion of
& 159.88 .56 000, that will b offerod o the Public Shamsholders who validly fendar Bar Offar Share 0 (he Difer

*Ag par Ragidahon T ol the SEB [SAST) Reawations, 2011, ive Offar Siea, for i Oodn Oy wider Recufaliong Jy1) and 4
of the SEBI (SAST) Requindions, shoutd be for of leas! 26% (Twonly Six Parcenf] of Ihe Emanging Voling Share Capitel of fhe
Tarpat Company. Howaver the Offer Size is resiricled o 1730400 (Seventesn Lakhs Thidy Thoussend Four Hundred) Eqisty
shives, being the Eguily Shares held By e Enpibie Pubiic Sharsholders, represanding T8 28% [Nmajeen Pord Twenty Exghil
Porcenl) of Ihe Emavipng Voling Shans Caodal of ihe Tepad Company as par Megudabon G of e SEBY (SAST) Regitalong,
20014

“Otter Price” "maans FAs. 115.00- (Rupses One Hundred and hfteen Only] Par Sham

*Otter Siza" maans 17,30 400° (Sevensoon Lakhs Thety Thousand Four Hundred) Ofer Shires rapresanbing 13.28% (Nnotsen
Paint Twanky Eight Percant) ol the Emanging Voling Share Capital of tha Targal Compnny

*As par Regutabion 7 of the SEBI (SAST) Regwabions, 2011, ihve Olfar Siza, for the Cioen Offey unoler Regufabions Jr1) and 4
of the SEBI (SAST) Regulstions, ahould be for af lsas! 26% (Twanly Six Parcent) of the Emangmg Vodng Shae Ciptal of the
Tarpaf Company. Howaver, Ihe Offer Size s maincfed o 17 30400 (Seventeen Likhs Thity Thoussnd Four Hundred) Equdy
Shaves, baing the Equily Shares hild by the Efpihie Pubiic Shirsholders, epreseniing 18 26% (Ninalsan Poind Twarity Eighi
Pacal] of ihe Emaping Yoling Sharg Capial of (e Tivpel Compiny as par Regivahon FiB of the SEBI (5AST) Regidahang
J0M

“Promoter(s) | Promoter Group of the Target Company™ shall mean Mr. Babu Lal Dada, Mr. Ajay Data, Mr Doespak Data
Ma. Mobinl Dea, Ma, Sadbee A Dala, M. Ribkas Dats and Ms Riika Vogetabéa Ohl Privala Limiled

"Proposed Proforentlal lssus of Convertible Warrant" refors & tha praferendisl ifswe as appeoved by thi Board of
Ehenclons of tho Targed Company ol thewr meeding hold on Tuesday, Aprl 0, 2025 of 72,50, 000 Warrards for cash of @ price of
£115.00/-per Converitle Warranl. Each Waman! is converfible into equal number of Equity Shares of the Targal Company
Subaaguanily, Tha Board of Direciom of Tangat Company in their Bomed mesting daied March 18, 2086 FSubsaguent Soquisibon
fhmough convirsion of warmania™) approved (ha allotment o upto T2,50.000 (Severty-two Lacs and Fifty thousand) Equity
shares of Be, 10000 (Rupsas Tan Only) each, to e Acquirer, PACS and ofhar Non-Promolsr Publie Shareholder by way of
conversion of the warnnls under the Companies Act, 2013 and subject (o the Complancs with applicable provisions of
Secunties and Exchangs Board of Indip (lssus of Capital and Desclosure Requiremants) Regulatans, 2018 ("SEBI (ICDR)
Fgulations, 2018%, a5 amended. The comverson of wirronts was dong on March 18, 2026 which laads o an Incrense in he
pramatsr shareholding in the Taget Company [ 80,73 posd comversion of wamants

"Publlc Sharsholders™ means all the equily shareholders of ihe Taget Company who ans elgible B endar their Eguily
Shares in the Opan Offer, excepl he Acquirer, Person acling In concen(s), exsting Promoter(s) of the Target Company, Seling
':t:l'l'l[fli'll'l!.' public ghareholisars who have Deen Ssusd equity shares in pralemantied ins0ea pnd iy perscn oesmed o be actng
In concan with fam, pursuan o and n oompliencs wih T provisions of regulaton 78] of the SEBI (5AST) Regulations
2011°

*SEBI" maan ha Sacuriies and Exchangs Bosrd of India

“Target Company” or “TC" or "SROAPRT" rofers 1o Sarda Protems Limitad

“Tendaring Perigd” means (e paniod of 10 dan) Warking Disys dunng which [his Public Shamsbooers may iender their Equity
ahares o ccaplance of Mha ONer which shall b8 disclosed in e Leltar of O

"Working Day" has the same meaning as cescribad 1o 4 0 the SEBI (SAST) Regulabons, 2011, a8 amended

ACQUIRER, PACs, SELLERS, TARGET COMPANY AND OFFER
PDETAILS OF ACQUIRER AND PACs:
ACOUIRER - ONIX RENEWABLE LIMITED

The Acguirer was ingomporaled &8 & privats limilsd company unoer ha provisions of Companias Acl, 1956 as “Elactro
Trang Products Prvale Limited” vide Cerfificabe of Ingorporation daded October 0T, 2014, isaued by Regiséar of companies,
Gujaral, India. Subsequently, ths name of the Acouirer wis changed from *Eleciro Trans Products Privale Limiled” 1o
Onid Struciure Private Limited” wie iresh Centificate of incorporation daled Deocember 11, 2075, Issued by Registrar
of Companies, Gujaral, India, Sutsegquently, (he name of the Acguener was changed 1o “Onix Renowable Privale
Limnited” and a fresh Centificate of Incomporation consagquent on changa of name was issusd by Register of Companes
Gujaral, India on July 17, 2023, Bubsequendly, the Acquirer was comveried inio & public limited company as “Dnix
Renswable Limilad” vde Cedlicale of Incoporalion dated Auqusl 28, 2023, Esuad by Repgsirar of Companies, Gujaral
Inda. The Corporaby Identification Mumber (CIN] of the Acgulrer is US1501GI2014PLCOBIETS

The Registerad Office of the Acquirer ig presently sifuated al P-212-B, Gale No-2, Lodhika GIDC, Matods, Rajkot
Gujaral- 360021, Tal. MNa.: +B163I581 280902, Email; coionbrenwable.n

The Acouirer 18 aclivaly engaged in EPC (Enginssnng, Procuremand, and Construchan) woek Tor ground-moumed Soar
prienels

The presant authonsed shane capital of Acquirer is Re. 550,00,00 0007 (Rupees Five Hungred Fifty Crore Only) represaniing
55, 00, 00 000 (Fitty-Frog Crom) equaby shires of He. 100 (Rupses Ten Only) sach. The squity shares of Acguingr ane rpd
el on amy slock exchangs,

The pakd-up equity share capital of Acguirer is Rs, 10827 17 640 (Rupeas One hundoed ning crore taenty-geven lakh
sevenbaen thousand six hundred forty Ondy} compnsing o 10,82 71,764 (Ten Crome Ninety-two |agh senenty-one thousand
seven hundred sixty-four) squity shanes of Rs 100- (Rupses Ten Only) sach, fully paid. The Shareholdng Patiem of the
Acguirer as on dala of ihis DPS is a8 follows

The Acquiner i not pant of the existing promoler o promoler group of the Tamed Compamy, Pursuant i the conversion
of wamants, the Acquirer has been aliofled 00 D0 equity shares of the Target Company as on the dale of this DP3
Furthar, the Acquirer has nod acqured any addifanal eguity shares o the Tangst Company subsaguent o the date of the
P,

Mr. Davyesh Savelya, Direchor of the-Acqueer, holds 17, 200 equity shares in the Taget Company as on the date of ths
DPS and has been allofted 100,000 equity shares upon conversion of warrands. Mr. Nikhil Hareshbhai Savalya holds
B, 300 equity shares in the Targest Company a3 .on the dale of the DPS and has been alipfied 20,000 equity shares upon
conversion of warrants, Further, the Target Compary has allothed 100,000 equity shares upon converson of waranis
o M. Piyushkumar Savaliya

Additionally, Mr. Khilan Savaliva, a relative of the PACs, has been appointed &3 a professional director on ihe board of
the Tangel Company.

Motwithistanding the shereholding or direciorships refemad to-above, fhe Acquirer giong wilth Direciors or related parfies
g0 ot exercise any condrol (4= defined under Reguiation 1)) of fhe SEBI (Substaniial Acguisdion of Shares: and
Takeovers) Reguiations. 2011, as amended) over the Targst comparny

I accordance with Regulation 24(4) of tha SEBI (SAST) Regulations, 2011, Mr. Khian Savaliva shall nol paricipate in
any desberations of the Board of Direclors of the Tergel Company, nor shall they wois on any matier relaiing to the open
offar

The kay financial information of Onix Renewabie Limfed baged on the audied consolidated financal statements for
the penod-ended March 31, 2035, March 31, 2024 and March 31, 2023 are as follows:

| 5¢. No.|Name of the Sharehaolders Category | No. of Shares held | % of Shareholding |
1 Divyeshkumar Mansukhlal Savaliya Promoter 385,850,000 36.18%

2 Mikhil Hargshibhal Savaliva Pramaoter 10,80, 000 0.959%

3 Plyushkumar Mansukhbhs Savaliva Pramotar 2008 &0 000 19.11%

4 Madhuri Diwvyash Savaliya Promoter Group 44 000 D.04%

5 Rashilaben Mansukhbhai Savalwa 1' Promotar Group 22.00.000 2.01%

i Charaben Piyushkumar Savaliya Promabar Growp 45,000 I 0.04%

7 Other Pubfic Shareholderns (thier Public 4,54 72 764 41.61%

Total | 10,9271, 764 100.00

THE IEHH; n.rulirP present board of dinsciors of Hf:mu.rfr are tabled I:EIn';'e - -
E_r_ﬂa _|:||H v ﬁ.l.ﬁ.'.._..__.._......._-.__.._.... w2 sl _...._.EI.;I.II.HHHIM — e -
i DE484431 | Divyashkemariansukhlal Bavaliya Diirecior 122082

1 DEAG4438 | Madhun Divypesh Savalya | Additional Direchor g2 0Es

. 06464445 | Piyush Mansukhbha Savalia | Director 011082025
;he neh.a-il-s |:|-I-‘.I'-e ;‘I.T..l'l:l;l]Er_-Erd P_rcrn_mer -;;up ol Acduinar are El:.eedl:elnﬂ . ) o -
Sr Mo, | Name Designation

1 Divyeshkumar Mansukhlal Savaliya Promoter

: HNikhil Hareshbhal Savaliya Promolar

J Pryushkumar Mansukhbhai Savaliya Promotesr

4 Madhur Divyesh Savaliva Promoter Group

] Hasi‘ulall:len Mansukhbhal Savalya Promoler Group
(6. | Dhaaben Piyushkumar Savaliya Promoter Group

B)

(€

s (Ninalagn Point

Rs In Lakhs, expigl Eamings Per Shang

Particulars |  30.092025 | 31.00.2025 | 31.03.2024 | 31.00.202)
Total Revenusd 57 626 88 b7 505 59 X2 500 51 14 645 50
el Income (FrofitLoss) Afer Tax) i, 7 58 1055 54 3538 63 807 83 .
Enrnings Par Share (in Hs | (Basic and Dduted) 444 21396 23316 SH 58
Net WorthiSharshoiders' Funds 106323 | mawre| esesrs | 18 |

WTotal Aevenue axcludes offer incomi
Acquiirer cumantly belongs fo Onlk Group

Thé Acguiner has not bean prohibied by SEBI from daaling i sacuntes, in 1emms of the provisions of Sechon 118 of the
ancunibes and Exchange Board of India Acl, 1863, as amended ("SEBI AcT) or under any ofher reguiation made undee
The SEB| Act

The Acouirer has nol been calegorized or declared as (i} “withul defaulier” by any bank or financial insiifufion o
consoium thereaf in accordance with the guidelings on witlul defauliens issued by the Reserve Bank of india, in lerms
of Raqulaton A1) (2e) o e SER (SAST) RHagulationa

The Acqueer and direcioes of ths Aoquiner hinse nol Deen calsgonzed a8 o lupbve soonomee offender” under Section
12 of Fugitive Economic Ofiender Act, 2018, in jerme of Reguiaton 2(1) (a) of the SEBI [SAST) Reguiabans

PAC 1 - DIVYESH MANSUKHBHAI SAVALIYA

b, Divyash Mansukhbhal Savaliya, (PAC 17 is an ndlan Nationad aged 41 yoars residing af A-1202, Pentagon
Opposite Speedwell Party Plol, Mota Mava, Rajkol, Gujaral-360005, Emal- dyyvesh savalivpiBonigroun in. He holds
fhw depree of Bachelor of Enginsening (Elecincal) from Saurashira University and has an experiencd of more than 20
yoarg i (he Naeld of Elacincal ndusiry

PAC 1 holds 1,17 200 Equity shares of Target Company. PAC 1 has not acquired any Equily Shams of the Tarpet Company
batween the dals of P& Le, March 18, 2028 and tha date of tia DF5 PALC 1 is mlated (o Mr Khilan Sovaliva who ang
appoinind a8 Prolessional Desctors of the Targal Company and PAC 1 is melaled o PAC 2 and PAS 3 who has been
appoinisd a8 the Dweclor ard Shiseholdet respactively of tha Acguiner

PAC 1 belongs to Oni Growp

PAS 1 has been appointed &s the Chairman and Managing Diecior of the Aoquiner. He 8 also the Promoler of the Acguins
Company

A5 of the dode of s DPS, PAC 1 i nal prohibied by SEBI, from deakng in securmies, in terms of dischions nsusd by
SER| unter Sackon 118 of the SEB Acl of @y ofhar fegulalions msde under Be SESI Ad

The net worth of the PAC 1 as on Seplember 30, 2025 is Rs. 37,720 Lakhs [Rupees Thirty Seven Thousand Seven
Hungrnd Twaenty Lakhs Only} a8 cordfiod vide corfficae baarng UDIN, 26622800V I0ITKMZS dated 14-00-2026 issued
by CA Viral Dudbatra (Membership Mo, 622500 propeieor of Dudhaim & Co. Chardered Accoumiams baanng FREN
1ERTTSW, having B office at Office No. 418, 4* Floor, K Emgine. Mavdi Circle, Rallol, India. Tel. no. +87 85850 BEIR]
gmall 1Dy, cadudhairaandeoigmall gom

PAC 2 - PIYUSH MANSUKHBHAI SAVALIYA

¥ Prrugh Mansuschbihae Savaliya, (Pal &) W @0 Inchan National apsd 40 yeams resding @ L35 Gokul Dhama A
Jarmkandoma - 5, Rajkol, Guaml- 360470, Emad- phyush ssvaliaionisgmoug in. He holds ha degres of Bachalor of
Engrisenng (Electncal) fom Seurashics Universily and had an eepenence ol more San 15 years i ha bald of Elscincal
Ity

PG 2 holds 1 00 000 Equity shans of Targel Company. PAC 2 hag ndl acquired any Equity Shamd of fha Taget Compiny
batween the dabe ol PA (8, March 18,2096 and e date ol thia DPS

PAC 7 bebongs 1o Onn Group

PALC 2 15 netated 1o PAC 1 and PAC 3 who has been appoinded a8 Diraclon of the Acguiner and PAC 2 & relalsd o W
Khilen Savaliya who sea appointed as Professeonal Directors of the Target Company. He is also the Promoler of the
Acauingr Company

AS of the dain of thes PSS, PAC 2 @ nol prohibesed by SEBL rom dealng in securtbied, in 1eems of difechong saued by
SEB| undar Sachon 118 of the SEBI Act or pny ofher regulations mads under tha SEBI Act

The net worth of the PAC 2 as on Sapiembar 30, 2026 is Re. 2955637 Lakhs (Rupees Twenty Two Thousand Nine
Hundred Fifly e Poml Thiee Seven Lakhs Onty) s cenifed wodé canificaln beanng UDIN. 266225000 OEME 7251
daied ¥4-03-2006 Ssund by CA Viml Dudhatra (Membarship Mo, 6223307 proprston of Dudhaira & Co, Cranened Accountans
baaring FRM 1597T5W, having its offios at Office Mo, 418 4" Floor, R K. Empira, Mawdl Circle, Rajkol, india, Tel no
H56608B353, email 1D gadudhadraandcofBgmail. com

PAC 1 - NIKHIL HARESHBHAI SAVALIYA

bir, Nikhil Hareshbhan Savaliya, (PAC 3°) is an Indian Natonal aged 31 years residing ot AZ-304. Sypvarma Bhoomi
Opposite Spepcwall Rageol, Rajkot Sau Unl Area, Rajkol, Gujani-360005, Email- prossciifionicgroup in. He holds the
dagres of Bachalor of Enginsening {Elecincal) from G H Patsl Colags of Engneaning & Technology and has an sxponancs
of more than 08 yaars in the fald of Elecirical Industry

PAC 3 holds 28,300 Equity shares of Targel Company, PAC 3 has nol soquined amy Equity Shares of the Tamged Company
batween the date of PA 8, March 18,2026 and B date ol tha DPS

PAC 1 balong 1o Onlk Gioup

PAC 3 15 maled 1o PAL 1 and PAL 2 who has been appoinied as Direclon of the Acguiner and PAL 1 & miated fo W
Khilan Savalive who e appoinied a8 Profssional Dirsctors of the Targal Company. Ha is also tha Promaler of fhe
Anquirer Company

As of the date of this DPS, PAC 3 s not prohibied by SEBI, from deating in securities, in ierms of dirsclions issued by
SEBI under Section 118 of the SEBI Adl or any ofher regulations made under the SEBI Act

The nat worth of the PAC 3 a8 on Saplamber 30, 2025 s Re. B048.19 Lakha [Rupsss Sbdy Crore Forfy-Eighl Lakh
Nnglsen Thousand Only) &8 carlifad vide cerbficale beanng UDIN: JOELHGOFIPOWRET2 dated 2603 X008 issued
by C& Virsl Dudhatra (Membership Mo, §22530) propretor of Dudhatra and Co. Chanensd Accountants beaning FRN
15597TSW, hanang its office af 418, 4" Floor R K Empirs, Mavdi Circle, Rajlol 350004, Tel, no. +897 535850 BE3E3, emad
ID: cadudratraandcoi@gmail com

DETAILS OF SELLERS

Detaiis of sefing shahoiders is nol applicable os the Open Offer {5 being made puscand fo 8 Prelerential lssus by
Coreersion of Wamrani

DETAILS OF TARGET COMPANY - SARDA PROTEINS LIMITED

The Tamge! Cormpany was onginally mcorporated a8 Public Limited Company & fhe name of Samda Probens Limied on
Decamber 03, 1981 under fhe Companics Act, within tha jurisdiction of Regisiar of Companses. Raasthan, Japur The
nama of e company was ler changad i “handa Profeens Liméad” vide fresh oeddificale of ncorpoabion dalsd 18
March 1952 msusd by the Regibnar of Companies, Rajssthan, Jepur The Comporals Kenilly NMumber of the Company
s LIST2RNEMPLCOOGISE. The Targed Company does nol belong o any group

The Registered Office of the Targel Company & stuated al B-538-537, Matsya Industral Area, Alwar, Raasihan 301030
Tel: «#1-TTIT822222, Email: sardaproteins@yahop com © Websie: www, SHURDIOIENE N - thers has been no change
in the registersd office of the Tarpet Company in 12t 5 years

The Target Comparny is mainly @ngaged in the busingss |0 genarals, recer, producs, mprove, buy, sal, ressll, Boquns
use, trarsil, accumilale, ampsoy, dislribote, develop, himdle, prolacl, supply and 10 &0 35 agants. biokers, represaniatives
oorsufiants, coliaborators, franchisers for solar call and Tor &l the squipment. machinenes, instruments for "I'livl'h.-'!ﬂ'l.'-'h.l"ll'l;,;
of solar cell and for gereration of solar power, wind powar and or any olher regenemine power a8t such place o places
a5 may be parmitted by appropriabe authonties by establishmant of Salar Power Plants

The Promoler and Promoler group members of the Target Company ane Mr. Babu Lal Data W Aay Data, br. Deepak Data
Ms, Mohini Dess, Mrs. Midhie A Dats M Ritka Data and M's Ritlka Vegetable Oi Privale Limiied

T'he antie ssued, subscribad, pald up and valing equity capiial of e Tanpst Company is ksiad at BSE Limited (FBSE™)
iScrip Cooe: 5195042 and Scrip i SRDAPRT). The 15IN of Equily Shires of Targst Company is INESSSUDT011. As on

fhe date of this DPS, the shames of the company are trading under Graded Surveillance Measure (GSM) siage 1. (Source
wirw bsaindia coem)

The Equity Shares of the Taged Company are frequently iraded on BSE within the meaning of Regulstion 2(1)) of the
SEBI (SAST) Regulakons

AS on tha dals of this DPS, the Authorized Share Capstal of the Company s Re, 13 0000, 00 (Rupeas Thifesan Cromss
Only) dividad into 1,30,00 600 (One Crops Thirty Lakhe) Equity Shares of Rs. 10i- sach Az on dals, e msuad
subscribed and paid-up capital of the Targel Company is Rs. 1,72.58,000/- (Rupess One: Crore Seventy-Two Lakhs Fifty
MNine Thousand only) divided into 1725900 [(Seventeen Lakhs Twenty-Five Thousand Nine Hundred) Eguity Shares
of Rs. 100- gach

* Thare is @ dscnepancy i the Pavd-up Equiy Shans Capila! of Sards Prolems Limied as reflacted i e reoonds of Hhe
Mmistry of Comorade Affavs (MCA| and ke Bombay Sock Exchange (BSE| As pir ihe B5E mcords, e Pardup Shars
Capital of the Company s §7, 72.55,000, wheveas as per MCA masfer dals, the Paid-up Equity Share Capdslis 2. 50 45,000
The vaviance is due lo fordediure of shares smounting fo T15.57 200, the affec! of mibich has nof baan prowded by the
Cooemysarny in (e MLCA moons

Tha Board of Dwectors of the Target company comprse of e below menbonad parson: -

MNAME OF DIRECTORS DESIGNATION DiN DATE OF APPOINTMENT |
Chirag Shantilal Thumar Managing Director 10640822 28.05.2024 '
Khilan Hareshbhal Savaliya Dérecior (4730208 24 06 2004
Dhairyakumar Mohanbha Thakker independent Threcior (8B03640 17.07 2024
Chirtan Limeshbhal Bhatt independent Chrector 092B%IT4 1707 224
Bipnkumar Babubhal Savalia Addifional Director 03331 o 12 2025
[umvaniray Jsyantial cmad padivonal Urecer | Mo | W A
Ehivam Gunvaniray Zalad Additonal Director 11251860 0812 2005

Az on date of thiz DPS, thers & no subssdiary o holding company of he Tangsl Company
There has bean no merger, de-merger and spin off in the last fee years m e Tamgel Company

Except a5 sed out below, there are no outstanding warmants/ converiible securiiies or partly paid-up shares in the Targst
Comgany.

The Company has issved 72,50.000 wamanis io the promoters, Promolers Groop and ofher than promoter and promoies
group on December 24, 2024 and further Company has maoe alotment of Eguly Shares pursuant 1o comvarsion al
warmants. inko Equety Shane on deied March 18, 2026 for which ihis Open Dfier & required o be made

The key fmancal information of the Teget Company, 35 extracled from is sudites fmancal stialements, a5 af and for
each of the three (3) financial year ended on March 31, 2025, March 31, 2024, and March 31, 2023, i5 a5 sel out below

Rz in Lakhs escept EPS)

Audited fingncial statement for the
Particulars 10.09.2025 financial year ended March 31
2025 2024 2023
Tota! Revenues 155,84 241810 12958 | 552
Profit{Loss) Afier Tax {3.88) 0.51 1.84 [=331)
Ea'm'g.s Per Share [EPS) (Rs.) *- Basic and Deluted {151} 003 18 ) (0. 15)
Met worth'Shareholders FundS 228582 | 237 B0 23129 | 23/35

ETplsl Revanue exciudes ofher mcome
"Aler considenng Evcaphona! fems
§ Networth = Equity Capilal Oier Equity

A

i

o

{E]

{F)

H

DETAILS OF THE OFFER

Thus Ciffer 18 bewng made. 1o 8 the public sharehoiders of the Taget Company. ofher than e Acquener and PALS. undss
Raguiahons 31) and 4 of SEBI [SAST) Reguisiions

Thug Offfer is & mandatory open offer baeng mads by the Acquiner and he PACS n compliance with Reguiabons 3(1) and
4 e wilh Regulation 1501) and Regulahon 14dkg) of the SERI [SAST) Regusbons, 2011, 1o the Pullic Shaeholders
of the Taget Company, o soguink up io 17 30 400" (Severdsan Lalds Thidy Thoesand Four Hundied) Equity Shames of
face walue of Rs. 10/ [Rupass Ten only) aach ("Offer Shares”), represanting 19 28% (Nineleen Point Two Eight Pement)
of e Emerging Voling Shane Capital of the Tagel Company ("Ofler Sixe”), i an offer price of Rs. 11500/ {indisn Rupbes
Uné Hundred and #haan Onalyll (MOfier Pnge”), subsad] 10 the terms and condibong mentioned o e FA, e PS5 and
i be el oo in S lother of ofter LOF") o be issued lor hi Dfer in accordance with the SEBI (SAST) Reguislons, 2011
"As par Reguistion T of the SEBI (SAST) Reguistions, 2011, the Offer Sire, for the Cipen Offer uncler Rieguistions (1)
and 4 of the SEAI (SA5T) Reguistions, showd be S af lpas 0% (Twanly Siv Pecend] of the Emapng Valng She
Capiial of the Targel Company Howewer, the Dfer Sire i3 resticied io 17 30 #00 [Sevendsan Lakhs Thify Thousand Fowr
MHurdrsd] Eguty Shanss bimg e Eguly Shamag ekl by e Elbils Pubile Shafoidec apessraing TH AT (Mo |
Poinf Two Eight Percand] of tw Ermerging Voling Share Capdal of e Tarpel Company 85 por Reguisiion T15) of e SEB
fSAST) Reguiations, 2011

The Ot Pros has besn detemined in sooomiances with Regulstions 8(1) and 807 of tha SEBI (SALT) Hegulationg. J011
Agsemeng full scoaptancs of the Offer, W tolal conmiderabion payvabils by the Aoqune’ undsr the Dier will b R
19 B9 98 000V (indan Rupsss Ninslesn omme sighty-ning (akh minsty-ax thousand only)

The Uster Pnce will be poad in cash, m accordance wah the prowsons of Hegulabon 507 Ha) of the SERI [SAST
Regulatons, X1

The payment of conpideraiion shall be mado io &l this shaisholden. who have iendend ey equily Fares i aCoagtanc
of 1w Oipen Offer, within 180 wiiong daya of Tie axpry of e Tendenng Penod as pir secondary mael fay ul mschanism
Az on daie, thore are no stadulon approvals requirsd o Boguing the aguily shores. fendeind pursusni o i Ofer. If ey
oiher sialutory approvals an egqured Of becomo apoecabe al 8 Sler dale botore e cormgeahon of T Ofer the Ol
would be subyact 1o e recepl of such ofher Statulory approvals. The Acgures will nol peooesd Wl the Ul i e avenl
such siafdory approvals am nafused in Tems o Regulation 23 of tha SEBI [SAST) Regulations. 2011

The Equay Shres of B .'.l.l‘l'jl{l! :.,'.-:l"l'::ql":II will b @oguaed by M Acquiner &6 fully pied up, g om @ S, i
and ancumbrances and logoiher wih he nghis aitached iherso. incluing all nghls I deadend . bomus and Rghls offer
deciared thireof and (he tendering Public Shanshoiders shall have obiained all necessary consents neguired by thim
to sedl the Equity Shares on the foregaing basis

The Acquinsr and the PACS miend io rekain the latng status of the Targe! Company and no delsting ofier o popossd
It b miada

This Cpan Ofar & nol conddional upon any minemam el of scceptance in lemms of Regulaion 131 of SE&I (SAST)
Ragutatons, A1

s Cpen Offer 15 not & compabing o in Wems of Heguiabons 20 of SEBI (SAST) Reguabons, A1

This Ofler i nol pursupnt 10 any global acqueston resuling i &n indiect acquestion of shares of e Targel Company
In mocomimnod with Reguiltabon J3(1)(c) of the SEBI (ubalaniisl Acquislion of Shanes and Takaowenn) Reguialomn, 2011
SRR SANT RIF-;I..H.I'. ong |, e Alguesr and e (R L1 .ﬁ.l.'.l'r; m Conan (PACET shal s T gt o withdree
thig Chpelirs CNr oy el viiered Ehail (1) vy of i StalulSny o Mgulalony approvals specied m Bl Detaled Pubhic Sialimenl
|T,.:'|-',;-.'. of thass wfach may bbcome Spmicabile pnod o the ocompshon of e :'31,11:“ (e e rol recmvied (v are i
for masons beyond ihe roasonable conbol of @ ACquens. oF (i) Bhy conidhion pradedent o Tl Undefyng IMnNSacEoN
Bl '!'II:II_]I"'I".'l e SOUgsElon IS rmaks s '.'_J11r=" Ofter & ol fulflad dus o cinersiences culsicds B esoralle conbol
of the Aoguiner, and (i) in tha opnion of SEBL such circumsiancss wamant the withdawal of the Cpen Dfier In $a evend
of such a withdmwal of the Ooen Ofer, the Acgumer and tha PACS. Brough Be Marager o the Ooon Dfler, shall, wilan
2 (Two) Working Lhoys of such wiihdrowal, make an announcemen] of such wihdrawal sabng Pe gounds of (he
withdrawal in accordancs wih Regulaton Z30 KR of the SEBI (SAST) Regulabors, 2011

The Manager fo the Open Ofier, Grow House Wealih Management Privade Limfied does nol hold any Equity Shares in
e Tamgel Compamy &8 0N e dale of appowiment a8 Manager 1o the Uipen Ofer and &8 oh [he date of P D95 The
Managar 1o tha Opan Ofer ke dociars and urderses thal i shall nol daal on i3 accound in e Equity Shanes of
tha Terpat Company dunng Te panod comemancing fom the dais of i appoiniment 2 Manaper 1o e Open Ofer 1l Pe
axpery of 15 days from e dale on whch i paymend of coniiderason o the sharshoiders who hisd Eccapled B (pon
Lifter oF fhe st on wihech Thes Open O & wilhieawn, 25 e cass mary be

in ferms of Regulation 25021 of SEBI SAST Regulations, 2011, as at the date of this OPS, the Acgumer and e PACS do
ma hive @y plns 10 dmpose of of oiherense enoumDe any malenal Essety of e '|.:|‘|,'|-r'l Z'.a.'r".t.-.lr", o o ary of i
subschanad In Ma nEnd  (hwo] years, exoegl (1) 0 e oninary courss of Business (inclusng lor I el of Astely
and craabng encumbrances N acoomdance with business eguinemsnis |, of (i) wilh Ba pnor oyl of B shaneholden
ol e Tarpet Lompany. of (i) to ths axenl seguesd foF (he pUrposs of esiiuciunng andicr RIoNaizaion of el
investments liablilles of businesa of e Tapel Company. or fiv) in acoordance with Be pool decson of bossd of
diracions of e Tamgel Company

As per Rsguiation 38 of the SEBI (LODR) Regulabons mad with Rules 187 and 19A of the Secunbies Contrach
(Reguation] Rules, 1957, & amended CSCRRT), the Tamgsl Compeny & raguned 10 martan & leasl 25% pubie
shursholding & dstermngd in accordance with SCRR, on A continuous base for listing. Pussiant to complston of tha
undenying tansacton and Opan Ofer. tha publc sharshiding n the Tage! Company may Gl balow i mumsmam
public shareholdng nequinement a8 par Rule 154 of fe Securies Contracis (Reguistion) Rules, 1957 SRR resd
with o SEBI [LOOH) Feguubons. In sush an svenl, The Acguingr and [he PALS shall undertake suth achions willn B
bmadines specifed under the SCRE & deemad appeoprate o msed fhe maremum public shersholdng regursmsnty
Spicihed under SURK. Upon complishon of ths Dfer sssammng i eosplenced. i) Acguesd &od I PALS wall il
T 48 500 Equity Shaned, represanting B 2% of the Emerpng Violing Share Caplal of e Taegel Company
Pursuant o the consummation of the Underhang Transachon and subsed! o complunce with Be SEBI (SAST) Reguiations
011, M Acourer along wilth PACS will s contrl ovisr e Tangsl Company and will be mdaselind as pan of
Promoter and Promoler grogp of the Target Company. Exsding Promens) | Promoter Grogp of the Tangst Comgsany shall
Class o be the ‘promolens and promober group” of Company in aooorancs with e SEBI (SAST) Requissons and SERI
(s of Capital and Dsclogures Reguiremants) Reguabons, J118

BACKGROUND TO THE OFFER

This Open Offer = baing made by the Acqueer and PACS o e eguity shareholders of Sarda Protens Limitesd, n
accordance wilh Regulatons 3(1) &nd 4 of the SEB! [(SAST) Reguishons, X011 and ofher applicables provisaons of
pursuani SEBI (SAST) Regulstions. 2011, which pof nggersd on soooum of fofiowing tansachions (heremafier nelermed
a5 “Undérying Transachong’)

Thes Dfor s 8 mandatory open offer being made by the Acquieer and the PACS in conpliance with Regulators 3(1) and 4
read with Reguision 151) and Reguiation 13(2)(g) of the SEBI [SAST) Reguistons, 2071, io the Elgitle Pubic Sharshoiders
of thé Target Company. 1o acquire up o 17.30.400° (Sevemssn Lakds Thiny Thousand Four Hundnid) ily paio Equey
Shares of face value of 10/~ aach ("Offer Shares”) representing 15.28% (Nimedesn Point Twerty Eight Peecent | of e
Emerging Voling Share Capital of the Tage! Company (Ofier Size”), &f an ofier price of R 11500 findian Rupees. One
Hundred and fifseen Only) (Offer Proe”), subyed 10 B lemms and condiions menionsd in e PR e DPS and o be s
out i The leder of offer ("LoF™) to be msued for the Ofier m accondance with e SEBI (BAST) Reguiabors. 20T

*As per Reguisbon 7 of the SEBI ([SAST) Repuiahions, 2071, the Offer Sire. for ihe Open Offer under Reguisions 3(1)
and 4 of fhe SEA! (BAST)] Regulstiony, showdd be for & leas! 20% (Twenly So Petend) of e Emegng Voling Shaee
Capiad of the Target Company. Howewer, the Offer Sire is reaincied fo 1730 400 [Sevenieen Lakts Thety Thoussng Four
Hursdred] Equnfy Shares, beng he Equily Shares hald by fhe Elagilile Publc Shashoiders, pressndng 10 258% (Wnsieen
Point Twenly Eigh! Percanf] of ie Emerging Vobng Share Capiial of e Tarpel Company 55 per Reguiaiion TiE) of e
SEBI (BAST) Reguiations, A011

The ongnal ransacion that iggered the open Offer - The Boand of Diedors of Tage! Company in ther mesing el on March
18, 2025 (Originel Dote whan Public Announcement was misde”) made e aiotiment of upio 7250000 (Sewenty-Two
Lams ard Fifty Fossand)] Equly shames of * 1000~ [Rupses Ten Unly) o the Aoguees, PALs and obher publc sheesholders: by
way of cowersion of e warments. The corversion of warman's was done on karch 18, 20026 which ‘eads 1o an increase in the |
provroksr sharshoding in he Tamel Company o 80T pos! Bhe comerson of wamants which inpossd the Open Ofler
Pursar 1o e shove fensscions, e Aoquirer wes moued © make an open o @ pey e proveiors, of e SEBI (SAST)
Requdaiiore, 2017 on e dale whan B oomeanson of warmants Sook place This Pubit Armooncernin] has bein meade on Madh
18, 20 CAcua Date of he Pubic Arvmouncemend’) o comply wifh e squements of fe Seomes and Exchance Boad
of india [Substantsl Acquston of Shares and Takeoves) Reguisfons. 201

Pursiant o the proposed prelamsntis issue the Aoguener and fhe PACs will hold B0 T2% (Eighty poind Severdy Two
Percant) of the Emerging Voling Share Capital of the Teget Company, thersby stqunng @ substannal stake and paining
confiol oty e | arged Company Actoidmgly, thes Ufher i beng miads i acbondancs with Reguishon 31 and Regulston
4 of the SEBI (Subsiantial Acgusidion of Shares and Takeovers) Reguigbons, 201

The offer price payable in cash by the Acquirer and the PACs 5 n sccondance: wilh the provisions of Reguiation %(T) (8]
of SEBI (SAET) Reguiation, 2011 and subjact io ierms and condlion s&f oul in hes DPS and the Lster of Dfier thal wil
be dispaiched io the public shareholders: in accordance with the provisions of SEBI [SAST) Reguiaton, 2011, The open
offer orginally riggenad upon e conversion of e warmanis which ook place on March 18, 206

At per Regulatons 2806) and 26(7) of SEBI (SAST) Reguiztors, 20711, the Boand of e Tarpet Company i megumnd io
consbtuie & commisies of Independent Drectars, o provide fis weitien reasonad recommendabon on e Offer o e
Shareholders of the Tarpel Company and such recommendations shall b publiched al lsasl tao worong days belors
the commencement of the Tendenng Pericd in the same newspapers whese the DFS is publshed. A copy of the above
ghall be zend o SEBI, BSE and the Tanget Company and in case of & competing offer’s i the Mananens 1o e Open Offier
for every competing Offier

This Ofier i nol pursuant io any giobsl acquisiion resoliing i an indirect aoquisition of shares of e Target Company
The primary objeciive of e Acguirer and the PACE for the sbove-mentiontd aoguisilion i§ subsisniizl acqusition of
shares and voling rights and gaining control over e Taged Company The Aoquins may diversily 8s business. acibos
in fulure indo ofher iine of usiness, however depending on e regquirement and expediency of he bapiness sluaiion
and sbjsc 1o all appecable law, rule and requitabons; the Baaed of Dieclore of the Targel Company will take appopniais |
business dexision from Bme fp Bme in onder 1o impmove the performance of the Taget Company

SHAREHOLDING AND ACCHNSITION DETAILS

The curent and propased sharsholdng of the Acgueer and FACS in fre Tamst Company and fhe detals of her aopusdon
arg a5 ioflows

F ¥

Particulars PAC 1

Wo.Ol | %
Ehares

PAC 2
*r

T

Sharshoding 25 of B onignal dals | M i A28 | 0.19%
of PA

g

1.00.000 | AL 1%

- T

oilg
£, Wl C

[
W
‘II

Shams agreed io be atguired wnder | T0,00, 000 | 77
Comerson of wamanty inky Equily
shares on date of PA. Alolmen
rade an hargh 18 X026

Shares aoguined Debwssn e PA Mi il | i hi ha b i
e and B DPS die

Shares o he soquired in the Open
DOfler [assuming fUll acoeptantes |

Y}
I

Post Dffer shareholding [assuming [ 57 30 40
full acceptance] (As on 10th
working day afier closing of
tendering penod)]

* Computed as a pavcanizge of Emeging Voling Share Canital of the Tamel Company
& As per Raguiafon 7 of e SEGH (SAST) Reguishons, AUTT, the Dfer S lor e Upen (e under Regudaions A1) and 4 |
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of the SEBI (SAST) Regulations, should be for at least 26% (Twenty Six Percent) of the Emerging Voting Share Capital of the (6) In case of any upward revision in the Offer Price or the size of the Open Offer, the Acquirer would deposit appropriate (D) The Public Shareholders who tender their Equity Shares in this Offer shall ensure that the Equity Shares are fully paid
Target Company. However, the Offer Size is restricted to 17,30,400 (Seventeen Lakhs Thirty Thousand Four Hundred) Equity additional amount into an Escrow Account to ensure compliance with Regulation 18(5) of the SEBI (SAST) Regulations, up and are free from all liens, charges and encumbrances. The Acquirer shall acquire the Equity Shares that are validly
'ghares} bi’?g ﬂzze Equity ih?fes Shheld bg thi II:-II?Iterle ’TDUb/’? ghareholders, re;;?resellqt;/'vg 779-628%,(1’\”’;9[:{987” S’:’g’; 7;”9”7 f/ght prior to effecting such revision. tendered and accepted in this Offer, together with all rights attached thereto, including the rights to dividends, bonuses
23;3.%) of the Emerging Voting Share Capital of the Target Company as per Regulation 7(6) of the ( ) Regulations, VI. STATUTORY AND OTHER APPROVALS fhn: Lrgret;s ;ffgr;e:jeclared thereof in accordance with the applicable law and the terms set out in the PA, this DPS and
V. OFFER PRICE (A) As on the date of this DPS, to the knowledge of Acquirer and PACs, except for trading and listing approval of BSE in , ' , , ,
) accordance with Regulation 28 of SEBI (LODR) Regulations, 2015 in respect of proposed preferential issue, there are (E) The P”?"C Shareholders may also. dpwnlogd the Letter of Offer from SEBI's wgbsﬂe or obtalnla copy of the samg from
(A)  The equity shares of the Target Company are listed on BSE Limited (‘BSE”) only, having a Scrip ID of “SARDAPRT" no statutory or other approvals required to complete the underlying transaction and the Open Offer. However, if any the Registrar to the Offer on providing suitable documentary evidence of holding of the Equity Shares and their folio
& Scrip Code of 519242 on BSE Limited. The ISIN of Equity Shares of Target Company is INE995U01011. statutory or other approvals are required or become applicable prior to completion of the Offer, the Offer would be subject number, DP identity-client identity, current address and contact details.
(Source: www.bseindia.com) to the receipt of such statutory or other approvals and the Acquirer and/or PACs shall make the necessary applications (F) Inthe event that the number of Equity Shares validly tendered by the Public Shareholders under this Open Offer is more
® Th lized trading 4 in th ity sh £ the Target C BSE based on tradi | during th for such approvals. than the number of Equity Shares agreed to be acquired in this Offer, the Acquirer shall accept those Equity Shares validly
e annualized trading tumover in the equity shares of the Target Company on ased on trading volume during the i ; o S
12 tweive) calendlr n?onths orto the r%on);h S Publc Annour?cement F()Ma);ch 0, 2025 o February 297 2028) s o8 given (B) The Acquirer and PACs will not proceed with the Open Offer in the event such statutory approvals are refused in terms tendered by such Public Shareholders on a proportionate basis in consultation with the Manager to the Open Offer. The
below: ’ ’ of Regulation 23 of the SEBI (SAST) Regulations, 2011. This Open Offer is subject to all other statutory approvals that marketable lot of Target Company for physical mode and for dematerialized mode is 1 (One).
- - = may become applicable at a later date before the completion of the Open Offer. In the event of withdrawal, a public (G) BSE Limited shall be the Designated Stock Exchange for the purpose of tendering shares in the Open Offer.
Name of the Stock | Total number of Equity Shares traded | Total Number | Annualized Trading : s : ; : ; ; ;
Exchange during the 12 (Twelve) calendar months | of Listed Turnover (in terms of % of announcement will be made within 2 (Two) working days of such withdrawal, in the same newspapers in which this (H)  The Acquirer have appointed Motilal Oswal Financial Services Ltd (‘Buying Broker’) for the Open Offer through whom
T (O (e T G D Equity Shares| Equity Shares Listed) DPS has been published and such public announcement will also be sent to SEBI, BSE and the registered office of the the purchases and the settlement of the Equity Shares tendered in the Open Offer during the tendering period shall be
. Target Company. made. The contact details of the Buying Broker are as mentioned below:
PSE 212,592 17,25,900 15.79% C) N ident Indi “NRIs” twhil te bodies (“OCBs”) and oth ident hold f th
: — € on-resident Indians (“NRIs"), erstwhile overseas corporate bodies ( CBs ). and other non-resident holders of the Name: Motilal Oswal Financial Services Ltd
(Source. www.bseindia.com) Equity Shares, if any, must obtain all requisite approvals/exemptions required (including without limitation, the approval Address: “Motilal Oswal Financial Services Ltd” 10th Floor, RK Empire, office 1024-1029, Near Mavdi Cross
i i i i i from the Reserve Bank of India (‘RBI"), if any, to tender the Equity Shares held by them in this Open Offer and submit ) - - : o ' ’
(C) Based on the information available on the website of BSE, the equity shares of the Target Company are frequently traded ' . . ) . ) Road, 150 Feet Ring Road. Rajkot-360004 (Gujarat) India
on the BSE (within the meaning of explanation provided in 2(j) of the SEBI (SAST) Regulations). Hence, the Offer Price such approvals/ exemptions along with the documents required to accept this Open Offer. Further, if the Public Shareholders Contact Person: Mr. Sagar Vithlani
of Rs. 115/- (Rupees One Hundred and Fifteen Only) per fully paid-up Equity Share has been determined as per the who are not persons resident in India (including NRIs, OCBS, foreign institutional investors (‘Flls’) and foreign portfolio Website: www.motilaloswal.com
parameters as set out in terms of Regulation 8(1) and 8(2) of the SEBI (SAST) Regulations, being highest of the followings: investors (‘FPIs”) had required any approvals (including from the RBI or any other regulatory authority/ body) at the time Tel.: 9377770002
(af) | The highest negoliated price per Equity Share of the Target Company for any acquisition under 0.00 of the origingl investment in respect of the Equity Shqres held by thgm currgntly, they will be required to sgbmit copies E-mail ID: sagar.vithlani@motilaloswal.com
e agreement aracting the oblgaton 1o make & publc amouncement o an open ofer Conumens, equred o b tndered t acsep s gen,Ofer I e srementoned cocuments e ol ubmited e Investor Grievance Email ID: grievances@motiaosual com
- : : : ' ’ SEBI Reg. No.: INZ000158836
(a2) | Issue price of Preferential Issue of Equity Shares of the Target Company to Acquirer 115.00 Acquirer reserve the right to reject such Equity Shares tendered in this Open Offer. This Open Offer is subject to receipt _ g . o o , ,
(b) | The volume-weighted average price paid or payable for acquisition during the 52 (Fifty-Two) weeks 0.00 of the requisite RBI approvals, if any, for acquisition of Equity Shares by the Acquirer from NRIs and OCBs. () Public Sharehf)ldelrs who desnlre to.tender their Eqwtylshares under the open Offer would haye o intimate .thelr respective
immediately preceding the date of PA (D) Public Shareholders classified as OCBs, if any, may tender the Equity Shares held by them in the Open Offer pursuant ;tolf-k brgkekr ('Selling tB roke(;) dfurlndg thetnc?rrlpalsradmg Tlours %f the Teé:onlctiaréhmarket during the tendering period. The
’ ’ elling broker can enter order for dematerialized as well as physica ares.
(c) | The highest price paid or payable for any acquisition during 26 (Twenty-Six) weeks period 0.00 to receipt of approval from the RBI under the Foreign Exchange Management Act, 1999 and the regulations made " L . _ el W PYs! . uy . .
immediately preceding the date of PA thereunder. Such OCBs shall approach the RBI independently to seek approval to tender the Equity Shares held by them (J)  The Acquisition Window will be provided by BSE to facilitate the placing of orders. The Selling Broker would be required
- . . in the Open Offer to place an order / bid on behalf of the Public Shareholders who wish to tender Equity Shares in the Open Offer using
(d) |In case of frequently traded shares, the volume-weighted average market price for a period of 60 7294 P ' the Acquisition Window of BSE. Before placing the order / bid, the Selling Broker will be required to mark lien on the
trading days immediately preceding the date of PA on BSE (E) Subject to the receipt of the statutory approval, if applicable, and other approvals set out herein, the Acquirer shall fen derg d Equity Shares Details.of such Equit gShares marked ,as lien in t%e demat account gf the Public Shareholders
i - i ) complete payment of consideration within 10 (ten) Working Days from the closure of the tendering period to those Public Y ' , y . ST . o
(e) | Where the shares are not frequently traded, the price determined by the acquirer and the manager NA shall be provided by the depository to the Indian Clearing Corporation Limited (“Clearing Corporation”)
to the open offer taking into account valuation parameters including, book value, comparable trading Shareholders whose documents are found valid and in order and are approved for acquisition by the Acquirer in accordance . _ . . . 7
multiples, and such other parameters as are customary for valuation of shares of such companies with Regulation 21(2) of the SEBI (SAST) Regulations. Where statutory or other approval(s) extends to some but not all (K) In the event the Selling Broker of a Public Shareholder is not registered with the BSE, then the Public Shareholders can
T Eouity Sh I = ondor Reaulafior, 8(5) of the SEBI (SAST) Reauiat NA® of the Public Shareholders, the Acquirer shall have the option to make payment to such Public Shareholders in respect approach any BSE registered stock broker and can register themselves by using quick unique client code ("UCC")
(f) lf aepgﬁ::ab?sl y are value Compu ed under egu ation ( ) 0 e ( ) egu auons, of Whom no Statutory or other approva'(s) are required in Order to Comp|ete th|s Open Offer faC|I|ty through BSE reg|stered StOCk broker (after Subm|tt|ng a" detaI|S as may be required by SUCh BSE regIStered StOCk
. , . . . . broker in compliance with applicable law). In case the Public Shareholders are unable to register using UCC facility
Source: Valuation Report dated March 18, 2026 issued by Mr. Manish Santosh Buchasia, IBBI Registered Valuer, having (F) Lﬂ;ﬁ;%::;:?g;pF;Z;ﬁllgttig; ?2{1 f;i}?:ﬁ;ysagglr (Z\s/‘i;?)s F?(IeZiI(;stﬁ)i:ngeBIor;g/hl;;i;g:zezetgt]léltgidr:geit;]te o’fb\ggglrroe\:a?st through any other BSE registered broker, Public Shareholders may approach Buying Broker i.e., Motilal Oswal Financial
its Office at “GALA MART” N tre, Bef fal Pari th Bopal, Ah - jarat ’ ’ ’ : k i [ ir Bi [
;3 sh Q+lgc1e_ 963237%6,16594 MART ] r 35(31(; s(;‘:r; gz;:;,q efore Safal Parisar, South Bopal, Ahmedabad - 380058, Gujarat, was not attributable to any willful default, failure or neglect on the part of the Acquirer andior the PACS to diigently pursue ireori\(/;cres Ltd for guidance to place their Bids. The requirement of documents and procedures may vary from broker to
o ’ - Es(@buchasia.com; such approvals, grant an extension of time for the purpose of completion of this Open Offer subject to the Acquirer and N . .
Notes: PACs agreeing to pay interest to the Public Shareholders for the delay. Provided where the statutory approvals extend (L) As per the provisions of Regulation 40(1) of the SEBI (LODR) Regulations, 2015 and SEBI's press release dated
(1) Not applicable as the Equity Shares are frequently traded. to some but not all holders of the Equity Shares, the Acquirer and the PACs have the option to make payment to such December 03, 2018, bearing reference no. PR 49/2018, requests for transfer of securities shall not be processed unless
; ; T - I i ' iredi ' the securities are held in dematerialised form with a depository with effect from April 01, 2019. However, in accordance
(2)  Not applicable since the acquisition is not an indirect acquisition. holders of the Equity Shares in respect of whom no statutory approvals are required in order to complete this Open Offer. \ . . :
In view of the parameters considersd and presented in table above. in the opinion of the Acatirer and Manager to the Ooen Further, if delay occurs on account of willful default by the Acquirer in obtaining the requisite approvals, Regulation 17(9) with the circular issued by SEBI bearing reference number SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 31, 2020,
Offer. Offp Price of Rs. 1154 (R P One Hundred and Fift Op | ol a 4 ub Equ Sg . t.? d of the SEBI (SAST) Regulations, 2011 will also become applicable and the amount lying in the Escrow Account shall shareholders holding securities in physical form are allowed to tender shares in an open offer. Such tendering shall be
_ ter’ e f Rer |n§e 08 sf.th S-E(Blu(%?:gT) rll'\? llmt re 2811 ifteen Only) per fully paid up Equity Share is justifie become liable for forfeiture. as per the provisions of the SEBI (SAST) Regulations, 2011. Accordingly, Public Shareholders holding Equity Shares
in terms of Regulation 8 of the egulations, . ; ; - ; ; - o
(D) Pursuant to regulation 8 (17) of the SEBI (SAST) Regulations, there has been no confirmation for any reported event or In Accordance with the provisions of Regulation 18(11A) of the SEBI (SAST) Regulations, if there any delay in making I(%Kg}%l?égzlrgt]i::svée(;uf rgﬁ:gﬁﬁdtrstewnggrv:gﬂrtf g:fg}rltﬁgﬁrsr?yls?c::ISEcij?glnSﬁEgsﬁi tﬁg ng?ef ;(;lefleztse;];;hteozgr?dl
. . . Lo o payment to the public shareholders who have accepted this offer, the Acquirer will be liable to pay interest at the rate o ' T . . .
information provided by the Target Company due to any material price movement as per the framework specified under of 10.00% per annum for the period of delay. This obligation to pay interest is without prejudice to any action that the their original documents as will be mentioned in the Letter of Offer to the Registrar to the Offer so as to reach them not
?ub-regula.hon. (11) of Regulgtlon 30 of the SEBI (LODR) Regulatllons and thus no exclusion or adjustment has been made SEBI may take under Regulation 32 of the SEBI (SAST) Regulations. However, it is important to note that if the delay later lthan tlhe Offer Closing Date. It is aldV|sabIe to first email scanned copies of the original documents as WIl|| be
or determination of offer price under the SEBI (SAST) Regulations. . . . L - . O mentioned in the Letter of Offer to the Registrar to the Offer and then send physical copies to the address of the Registrar
in payment is not attributable to any act of omission or commission by the Acquirer and/or the PACs, or if it arises due . o . .
(E) Since the date of the Public Announcement and as on the date of this DPS, there have been no corporate actions by the to reasons or circumstances beyond the control of the Acquirer, SEBI may grant a waiver from the obligation to pay to the Offer as will be provided in the Letter of Offer. The process for tendering the Offer Shares by the Public Shareholders
Target Company warranting adjustment of any of the relevant price parameters under Regulation (9) of the SEBI (SAST) interest. Public Shareholders should be aware that while such waivers are possible, there is no certainty that they will holding physical Equity Shares will be separately enumerated in the Letter of Offer.
Rﬁgulattri]ons, 20(}1d. :’htfe Offf?r thrice mzy be revtised ti.n th(: ﬁven_tthqf 2n(3t/hcorr)3c\>/r\71teklactigns Iikg bctmutf], rights, split, etci be granted, and as such, there is a potential risk of delayed payment along with the associated interest. (M) The cumulative quantity tendered shall be made available on BSE’s website i.e., www.bseindia.com, throughout the
where the record date for effecting such corporate actions falls within ree) Working Days prior to the commencemen ' ' ific i i i i
of Tendering Period of the Offer Simd PublicpSharehoIders shall be notified in case ofg anyyre\F/)ision in Offer Price and/or () Interms of Regulation 23 (1) (c) of the SEBI (SAST) Regulations, 2011, in the event that, for reasons outside the reasonable tradmg. se.ssno.n # specilc .|ntervals Py BSE during the .Tendenng. erod . .
Offer Size control of the Acquirer, the approvals specified in this DPS as set out in this part or those which become applicable prior (N)  Upon finalization of the entitlement, only accepted quantity of Equity Shares will be debited from the demat account of
F) Inthe eve'nt of anv acauisition of Equity Shares by the Acatirer and the PACS during the Offer period. whether b to completion of the Open Offer are not received or refused, then the Acquirer and/or the PACs shall have the right to the concerned Public Shareholder.
subscription or purghasg at a price h?gheyr than the (gffer Pric?a then the Offer Price wil ge revised uF;wardé to be equa% withdraw the Open Offer. In the event of such a withdrawal of the Open Offer, the Acquirer, through the Manager to the (0) The Equity Shareholders will have to ensure that they keep a Demat Account active and unblocked to receive credit in
A , N , , Open Offer, shall, within 2 (Two) Working Days of such withdrawal, make an announcement of such withdrawal stating case of return of Equity Shares due to rejection or due to prorated Open Offer.
to or more than the highest price paid for such acquisition in terms of Regulation 8(8) of the SEBI (SAST) Regulations, the grounds for the withdrawal in accordance with Regulation 23(2)(a) of the SEBI (SAST) Regulations, 2071.
2011. As per the proviso to Regulation 8(8) of the SEBI (SAST) Regulations, 2011, the Acquirer(s) shall not acquire any VIL TENTATIVE SCHEDULE OF THE ACTIVITIES PERTAINING TO THE OFFER ’ (P) Equity Shares once tendered in the Offer cannot be withdrawn by the Shareholders.
Equity Shareg after the 3rd (third) Working Day prior to the commencement of the Tendering Period and unfil the expiry ' (Q) Equity Shares should not be submitted/ tendered to the Manager to the Open Offer, the Acquirer or the Target Company.
of the Tendering Period. Wajor Activities ek IX. THE DETAILED PROCEDURE FOR TENDERING THE SHARES IN THE OPEN OFFER WILL BE AVAILABLE IN THE
(G) As on date, there is no revision in open offer price oropen offer size. In case of any revision in the open offer price oropen Date of Public Announcement Wednesday, March 18, 2026 . LETTER OF OFFER THAT WOULD BE MAILED TO THE SHAREHOLDERS OF THE TARGET COMPANY AS ON
%fftei:es':a% ;hr?eA‘;g:';eerrsshna” S?Chmg‘;escﬁ;’:z%z:dé”% I{gﬁ;edassr?dt‘z,__t)hz n‘jsﬁ;"r:’(‘;:”;f“”ttsh E'A)emsiki 2&“*’0';10aan“n?“n”c‘;enf?eenqt Date of Publication of Detailed Public Statement in the newspapers Friday, March 27, 2026 THE IDENTIFIED DATE AND WHICH SHALL ALSO BE MADE AVAILABLE ON THE WEBSITE OF SEBI -
i W in whi ublished; iii) simu usly wi issu u u ! — : : WWW.SEBLGOV.IN
inform SEBI, Stock Exchange and the Target Company at its registered office of such revision. The revised Offer Price Filing of Draft Letter of Offer with SEBI Tuesday, April 07, 2026 SEBL.GO
would be paid to all the Public Shareholders whose Equity Shares are accepted under the Open Offer. Last Date for a public announcement for competing offer(s) Wednesday, April 22, 2026 X. OTHER INFORMATION
(H)  In terms of Regulations 18(4) and 18(5) of the SEBI (SAST) Regulations, the Offer Price or the Offer Size may be revised, Last date for receipt of comments from SEBI on Draft Letter of Offer (in the event (A)  The Acquirer and the PACs accept full responsibility for the information contained in the Public Announcement and this
on account of competing offers or otherwise, at any time prior to the commencement of the last one Working Day before SEBI has not sought clarifications or additional information from the Manager to the | Wednesday, April 29, 2026 Detailed Public Statement (other than such information as has been obtained from public sources or provided by or
the commencement of the Tendering Period. In the event of such revision: (a) the Acquirer shall make corresponding Open Offer) o relating to and confirmed by the Target Company and/or the Sellers), and undertake that they are aware of and will comply
increase to the Escrow Amount (as defined below); (b) make a public announcement in the same newspapers in which Identified Date @ Monday, May 04, 2026 with their obligations under the SEBI (SAST) Regulations in respect of this Open Offer.
it::‘zr?netsag%? Ft’rl::h;tgctzt%r:;r:; :a:sbaer?g %Zblglregt ?:n: m(czJl :|rr;L:Iti?:i2uissl¥e\:(\;|(tjh ot?fﬁ; ;S(S)lf.les Séhsl:gci Sp?ggllc announcement, Date by which Letter of Offer will be dispatched to the Public Shareholders -I-\/Ionday, May 11, 2026 (B) The information pertaining to the Target Company contained in the Public Announcement or this Detailed Public Statement
NI the Acaui ’ - g. Equity Sh 9 aur P thy od g:‘tw sl s after th I. ¢ tonder whose name appears on the register of members on the Identified Date or thel Letter of Offer or any other adyertisement/publications made in conneption with the Open Offer hgs been compiled
U et pri highr tan he Ofer Price, then e Acaure andor PACS sl pay v iference between th highee Last date by wich the Commitee of Independent Directors constiuted by the b epandeny vosted by the Acoure skl PAGe or the Marm o he Acaues the PACa s e Mareger & o Oped
acquisition price and the Offer Price, to all the Public Shareholders whose Equity Shares have been accepted in this BODs of the Target Company is required to publish its recommendation to the Wednesday, May 13,2026 e Y T o e e b oL B A e e 10 e SR
Open Offer within sixty days from th’e date of such acquisition. However, no such difference shall be paid in the event Public Shareholders for this Open Offer Offer do not accept any responsibity with respect to such information relating to the Target Gompany.
that such acquisition is made under another open offer under the SEBI (SAST) Regulations, or pursuant to SEBI (Delisting Last date for upward revision of the Offer Price and/or Offer Size Friday, May 15, 2026 © Pgrsuantlto.ReguIanon 12 of the SEBI (SAST) Regulations, the Acquirer has appointed Grow House Wgalth Mgnagemept
of Equity Shares) Regulations, 2021 or open market purchases made in the ordinary course on the Stock Exchanges, lssue of advertisement announcing the schedule of activities for Open Offer, Friday, May 15, 2026 Private Limited, Ahmedabad as .Manager to the Open Offer and the Manager to the Offer issues this Detailed Public
not being negotiated acquisition of Equity Shares in any form. status of statutory and other approvals in newspapers Statement. on behalf of the Ach|r§r an(.j the .PACS- | | . | |
V.  FINANCIAL ARRANGEMENTS Date of commencement of tendering period (“Offer Opening Date’) i\/londay, May 18, 2026 (D) The Acquirer have appointed Skyline Financial Services Private Limited as the Registrar to the Open Offer, details are
(A)  The Total consideration for the Open Offer, assuming full acceptance under the offer, i.e., for the acquisition of 17,30,400" Date of Closing of tendering period (‘Offer Closing Date’) Friday, May 29, 2026 as below: - . ‘ o
(Seventeen Lakhs Thirty Thousand Four Hundred) Equity Shares, at the Offer Price of Rs. 115/- (Rupees One Hundred — — - Name: Skyline Financial Services Private Limited
and five only) (the “Offer Consideration”) is Rs. 19,89,96,000/- (Indian Rupees Nineteen crore eighty-nine lakh ninety- Date. of ogmmumcatmg the re!ect|on / acceptance gnd completion of payment of , Address: D-153A, 1st floor, Phase I, Okhla Industrial Area, Delhi -110020
six thousand only) (the “Offer Consideration’). _T_c;rr];;(:eéaglr?];a%ryreturn of Equity Shares to the Public Shareholders of the Friday, June 12, 2026 Tel: +91-11-26812683, 011- 40450193-97
*As per Regulation 7 of the SEBI (SAST) Regulations, 2011, the Offer Size, for the Open Offer under Regulations 3(1) - - Email: ipo@skylinerta.com
and 4 of the SEBI (SAST) Regulations, should be for at least 26% (Twenty Six Percent) of the Emerging Voting Share Post Offer Advertisement Friday, June 19, 2026 Investor Grievance Email: grievances@skylinerta.com
Capital of the Target Company. However, the Offer Size is restricted to 17,30,400 (Seventeen Lakhs Thirty Thousand Four ( The above timelines are indicative (prepared based on timelines provided under the SEBI (SAST)Regulations) and are Website: www.skylinerta.com
Hundred) Equity Shares, being the Equity Shares held by the Eligible Public Shareholders, representing 19.28% (Nineteen subject to receipt of statutory/regulatory approvals and may have to be revised accordingly. To clarify, the actions set Contact Person: Mr. Anuj Rana
Point Twenty Eight Percent) of the Emerging Voting Share Capital of the Target Company as per Regulation 7(6) of SEBI out above may be completed prior to their corresponding dates subject to compliance with the SEBI (SAST) Regulations. SEBI Registration No.: INR000003241
(SAST) Regulation, 2011. @ Identified Date is only for the purpose of determining the names of the Shareholders as on such date to whom the Letter (E) In this DPS, all references to ‘T* or “Rs.” or “Rupees” or “INR” are references to the Indian Rupee(s).
(B) The Acquirer and PACs have adequate resources and have made firm financial arrangements for financing the acquisition of Offer would be sent. It is clarified that all the Public Shareholders (registered or unregistered) of equity shares of the (F) In this DPS, any discrepancy in any table between the total and sums of the amount listed are due to rounding off and/
of the Equity Shares under the Offer, in terms of Regulation 25(1) of the SEBI (SAST) Regulations. The acquisition will Target Company (except the Acquirer, PACS, existing Promoter(s) of the Target Company, Selling Company, public > any pancy in any g
be financed through internal resources and no funds are borrowed from banks or financial institution for the purpose of shareholders who have been issued equity shares in preferential issue and any person deemed to be acting in concert or fegrouping.
this Open Offer. The Acquirer hereby declares and confirms that it has adequate and firm financial resources to fulfil the with tf?efn, pursuaqt.to anq in compliance _with the provisions of regulation 7(6) 'of the SEBI (SAST) Regulations, 2011) (G) This Detailed Public Statement would also be available at SEBI's website i.e. www.sebi.gov.in
total financial obligation under the Open Offer. CA Virat Dudhatra (Membership No. 622930), Proprietor of M/s Dudhatra are eligible to participate in the offer any time before the closure of the Tendering Period. THIS DETAILED PUBLIC STATEMENT ISSUED BY MANAGER TO THE OPEN OFFER ON BEHALF OF THE ACQUIRER
& Co., Chartered Accountants (Firm Registration Number: 159775W) has certified that the Acquirer has sufficient resources VIl. PROCEDURE FOR TENDERING THE SHARES AND PACs
to make the fund requirement for fulfilling all the obligations under the Offer. (A) The Open Offer will be implemented by the Acquirer and the PACs through stock exchange mechanism made available oz
(C)  The Networth of Divyesh Mansukhbhai Savaliya (PAC 1), Piyush Mansukhbhai Savaliya (PAC 2) and Nikhil Hareshbhai by the Stock Exchanges in the form of separate window (“Acquisition Window”) as provided under the SEBI (SAST) GRULW
Savaliya (PAC 3) as on September 30, 2025 is Rs. 37,720 Lakhs (Rupees Thirty-Seven Thousand Seven Hundred Regulations and SEBI circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 issued by SEBI and as amended vide ROUSE
Twenty Lakhs Only), Rs. 22,955.37 Lakhs (Rupees Twenty-Two Thousand Nine Hundred Fifty-Five Point Three Seven SEBI circular CFD/DCR2/CIR/P/2016/131 dated December 9, 2016 as amended from time to time, and as per further WEALTH
Lakhs Only Seven Point Four Seven Lakhs Only) and 6048.19 Lakhs (Rupees Sixty Crore Forty-Eight Lakh Nineteen amendment vide SEBI Circular bearing number SEBI/HO/ CFD/DCR-III/CIR/P/2021/615 dated August 13, 2021 and S _ o
Thousand Only) respectively as certified by CA Virat Dudhatra (Membership No. 622930) proprietor of Dudhatra & Co. SEBI's Master Circular dated February 16, 2023, bearing number SEBI/HO/CFD/PoD1/P/CIR/2023/31 (‘Master Circular’). Grow House Wealth Management Private Limited
Chartered Accountants bearing FRN 159775W, having its office at Office No. 418, 4 Floor, R.K. Empire, Mavdi Circle, As per SEBI Circular bearing number SEBI/HO/CFD/DCR-IIlICIR/P/2021/615 dated August 13, 2021, a lien shall be (CIN: U67100GJ2022PTC133630) . _ . .
Rajkot- 360004 Tel. no. 9586088393, email ID: cadudhatraandco@gmail.com. marked against the shares of the shareholders participating in the tender offer. Upon finalisation of the entitlement, only A-606, Privilon, B/H. Iscon Temple, Ambli-Bopal Road, S.G. Highway, Ahmedabad-380054, Gujarat, India
(D) Based on the above, Grow House Wealth Management Private Limited, Manager to the open offer, is satisfied about the accepted quantity of shares shall be debited from the demat account of the shareholders. The lien marked against Eel. +?1 t7?<353 33132/ ;91'79'353@5682
following: (i) the adequacy of resources to meet the financial requirements of the Open Offer and the ability of the Acquirer unaccepted shares shall be released. The detailed procedure for tendering and settlement of shares under the revised -mait: ta eover@growhousewealth.com
: : - - N mechanism will be available in the Letter of offer which shall also be made available on the website of SEBI - Website: www.growhousewealth.com
and PACs to implement the Open Offer in accordance with SEBI (SAST) Regulations, and (ii) that firm financial arrangements ! ! ;
o . o WWW.sebi.qov.in. Contact Person: Mr. Hill Shah
for the payments through verifiable means are in place to fulfill the obligations under the Open Offer. NS ERLIONIT) ]
(B) Al the Public Shareholders holding Equity Shares, in dematerialized o physical form, are eligible to participate in this ~ SEo! Reg- No: INM000013262
(E) In accordance with Regulation 17 of the SEBI (SAST) Regulations, 2011, the Acquirer has opened an escrow account , , g Equity : ) phy S § gible to participal : Validity: Permanent
under the name and style of ‘Onix Renewable Limited Open Offer Escrow Account bearing Account No: 000405165956 Open Offer at any time dunng the pgnod frpm Offer Opening Dgte and Offer Closing Date (*Tendering Period) for this
11 o Ui Tt cnpny a0 oo e s Copres et (5t S50 1 o s s 5 ey et ESMOCPOODIONP o g o e ke e A
panking company ywthm the meaning of the Banking Regulation A(ft’ 1949 apd having It? reglsteredl office at ICICI Bank offer. Such tezderi,n shéll be as per provision of tﬁe SEBI (SAS?)yRe ulations, 2011. Accordingly, Public shareholdrin Sdr- Sdr-
Tower, Near Chakli Circle, Old Padra Road ,Vadodara - 390007, India and acting through its branch situated at ICICI Bank hol dfn Equit sharegin hvsical fo?mafs will be elidible to tender their Eguit Sha,re in tﬁis open o?fg,r as per the rovisiog Nikhil Savaliya Divyesh Savaliya
Ltd, Capital Market Division 163, 5" Floor, HT Parekh Marg, Churchgate, Mumbai- 400020, and have made a cash deposit of thegSE%I {S AST) Rep u}Iations 2011 g qurty P P P Director PAC 1
of Rs. 4,97,49,000/- (Rupees Four Crore Ninety-Seven Lakh Forty-Nine Thousand only), which is more than 25% of the g ' ‘ . . Onix Renewable Limited
entire consideration payable to the Equity Shareholders under this Offer, in the Escrow Cash Account. Further, fixed (C) Persons who have acquired Equity Shares but whose names do not appear in the register of members of the Target Sq/ Sq/
deposit has been created against the aforesaid escrow amount and a lien has been marked in favour of the Manager to Company on the Identified Date i.e., the date falling on the 10th Working Day prior to the commencement of Tendering L . L .
the Offer on the said fixed deposit. Period, or unregistered owners or those who have acquired Equity Shares after the Identified Date, or those who have Piyush Savaliya Nikhil Savaliya
(F) The Manager to the Open Offer has been duly authorized by the Acquirer to realize the value of Escrow Account in terms not received the Letter of Offer, may also participate in this Open Offer. Accidental omission to send the Letter of Offer PAC PACS
of the SEBI (SAST) Regulations, 2011 to any person to whom the Offer is made or the non-receipt or delayed receipt of the Letter of Offer by any such person Place: Rajkot
9 ’ ' will not invalidate the Offer in any way. Date: March 26, 2026
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EAST COAST RAILWAY

PUBLIC NOTICE

Notice is hereby given that our branch office of
KLM Axiva Finvest Ltd, Old Panvel branch which is

Tender No. CAOCRSPBBS-03-2026

T LR (1] CONSTRUCTION|
OF A ROAD OVER BRIDGE (ROB)
COMNSISTING OF COMPOSITE GIRDERS

Form No. INC-25A
Advertisement to be published in the newspaper for conversion of
Public company into a Private company
Before the Regional Director
Western Region, Mumbai

AT ETTE ; iw-Ta,

BT &reT rTm ferfier

NATIONAL SEEDS CORPORATION LTD.
i _ e vt amerY)
THIUTE T W (CIN): U748990L 1963601003913

Fiie-12, Ha-5, Wiw 7, SeEm-700091
T 033-2367-1077 | 74, ¥4 + nsc kolkata.ro@gmail.com

CORRIGENDUM TO FORM G ISSUED ON 20.03.2026

Chemstar Organics (I) Limited (Under CIRP)
Regd. Office.: PNB House, Phirojshah Mehta Road, Fort, Mumbai 400001
India (CIN — U25200MH1985PLC060434)

Notice is hereby given to the public in general in connection with the Form G issued for
Chemstar Organics (1) Ltd. by the Interim Resolution Professional of the corporate debtor
under CIRP, the following changes / information may be referred in relation to the same

presently located at Ground Floor, Shah Arcade, V.B
Phadke Road, MCCH Soc, Old Panvel, Opp. Tawa
Hotel, Old Panvel, Raigarh Maharashtra, Pin-410206
will be shifted/merged with our Vashi Branch at
Ground  Floor, A58/10, Vashi-Turbhe Road,
Sector-21, Turbhe, Vashi, Navi Mumbai Pin-400703
with effect from 27th June 2026.

For KLM Axiva Finvest Ltd.,

Branch Manager, Old Panvel Branch

"IMPORTANT"

| Whilst care is taken prior 1o scceptance of
| Bdvartising copy, it is not possibis to verify
| Its contents. The Indian Express (P)
| Limited cannot be held responsible fior
| such contents, nor for any loss or damage
incurred 25 3 result of transacons with
| companies, associations o indraduaks
{ advertising in its newspapers of
| Publications. We therefore recommend
| that readers make necessary inquiries
| before sending Bany moneEs Oor entenng
| into any agreements with advertisers or
othdrwise Aching on an adverimamaent in
any mMAaNREr Whatsoear qng:ﬂnred
lethérs aré not accapted in redponss o box
| numbar advenisamant

OF SPANS 2 X 36.0 M AND 1 X 240 M
(BRIDGE PROPER) IN THE LEVEL
CROSSING-154 RAILWAY PORTIOM,
ALOMG WITH 9 X 25040 M RCC T
BEAM GIRDERS ON THE MANDILA SIDE
AMD 14 X 5040 M RCC T-BEAM
GIRDERS ON THE JARKA SIDE OF THE
STATE GOVERNMENT PORTIOMN,
LOCATED AT RAILWAY KM, 363/M11-13
BETWEEN MEW GARHMADHUFUR
LHGIIP AND HARIDASPUR [(HDS)
TATIONS ON THE HOWERAH-
VISAKHAPATHAM MAIN LINE UNDER
KHURDA ROAD DIVISIOM OF EAST
COAST RLAILWAY,
i2) CONSTRUCTION OF A ROAD OVER
BRIDGE (ROB} COMWSISTING OF
COMPODSITE GIRDERS OF SPANS 2 X
2400 M AND 1 X 420 M (BERIDGE
PROPER]) AT KM. 366 (3-5) IN LIEU OF
LEVEL CROSSING-156 RAILWAY
FORTION, ALONG WITH 3 X 25.040 M
RCC T-BEEAM GIRDERS ON THE
HANPURSIDEAND 7 X 25.040 MRCCT-
BEAM GIRDERS OM THE MAYURIPUR
SIDE OF THE STATE GOVERNMENT
FORTION, LOCATED AT RAILWAY FM.
3g6 (9-11) BETWEEN S5TATION
HARIDASPUR-NEW GARHMADHUPUR
OM THE HOWRAH-VISAKHAFATHAN
MAIN LINE UNDER KHURDA ROAD
DIVISION OF EAST COAST RAILWAY,
T 116,62,03,186.50,
¥ 50 61,000/, Period of
ion: 24 Maonths,

Advertised Value :

Bidding S ite : 07.04.2026
Tender Closing Date and Time

AL 1200 Hrs. of 21.04.2026.

Manual offers are not allowed agamst thes

tendar, amd amy such manual offer
racened shall be lgnored,

Complete information including e-Tender
documsants and comigandurn is available
i websiie waaw ireps. gov.in

In the matter of the section 14 of Companies Act, 2013 and rule 41 of
the Companies (Incorporation) Rules, 2014
AND
In the matter of East-North Interconnection Company Limited
having its registered office at Unit No 101, First Floor, Windsor,
Village KoleKalyan, Off CST Road, Vidyanagari Marg,
Santacruz (East), Mumbai-400055, Maharashtra
..... Applicant
NOTICE is hereby given to the General Public that the company intending
to make an application to the Regional Director, Western Region, Mumbai
under section 14 of the Companies Act, 2013 read with aforesaid rules
and is desirous of Converting itself into a Private Limited Company in terms
of the special resolution passed at the Extra Ordinary General Meeting
held on March 09, 2026 to enable the company to give effect for such
conversion.
Any person whose interest is likely to be affected by the proposed change/
status of the Company, may deliver or cause to be delivered or send by
registered post of his/her objections supported by an affidavit stating the
nature of his/her interest and grounds of opposition to Regional Director,
Western Region, Everest, 5" Floor, 100 Marine Drive, Mumbai-400002,
Maharashtra within fourteen days from the date of publication of this notice
with a copy to the applicant company at its registered office at the address
mentioned below:
Unit No 101, First Floor, Windsor, Village KoleKalyan, Off CST Road,
Vidyanagari Marg, Santacruz (East), Mumbai-400055, Maharashtra
For & on behalf of
East-North Interconnection Company Limited
Sd/-
Meghana Pandit

Date: 27.03.2026 Director
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NSC Ltd, RD, Kolkata invites short tarm
e-tender for Supply of fresh finished products
of various varieties of Cerified Category
Onbon seeds on Ex-Godwon and F.O.R Odisha
{Up ta Block Level destinations) basis, whan
all packing materials will be arranged
provided by the Tenderer | Supplier latest by
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Fereal P o et e aeren - & s Fom
w1 T wwwindiasoeds.com S | 9
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02.04.2026 by 14:30 hrs..

For details, please visit the Tender Section of
Corporation's webgite weaw, indiaseeds com,
Corrigendum | Addansurn will be publizhed anly
on tha MSCTS websile.

S/D &t waws, THY T R, S

LONGSPUR INTERNATIONAL VENTURES LIMITED
Registered Office: 3, Bolewala Buiding, 3% Floar, 11113,
Harmrman Circse, Forl, Mumbasz 400001
Tal: 22562150 www iongepurcoin, contacifiongspurin, ciclbsefgmail.com
CIN: L51509MH1980PLE 231713

Place: Mumbai DIN: 08497976

Dy, Chief Engineer [ COM [

PH-ﬁ:ECIfEﬁ-iE_! RSP | Bhubaneswar

epaper.financialexpressgom

CORRIGENDUM TO THE NOTICE OF EGM DATED APRIL 6, 2026

The company thraugh this communcalion wishes o bang b the nobce of the shareholders
1hat the company on 25t March 2026 issved a comgendum bo its nofice of Extra ondinary
geners Mesting 1o be held on Bth day of Apnl 2025 58 11.00 AM. IZT, at the registersd office
of the company, Motice of EGM along with Explanatary Statemant already Circutated Lo the
sharaholders of the Cormpany on 1385 March, 2026 whose emall addresses were ragisbared
with the Company and or Deposifory Paricipant(s) in compliance with the provisions of the
wompanies Aot 2003 Mhe ACT), Bie ndes mace thereunder, and fe Groulers issued by the
Ministey of Comporata Affairs {WCA") and e Securilies and Exchange Board of India ("SEB)
[cofectively refermed 1o a8 “Circulars™)

The comrigendum forms an integral part of the EGM Notice shall always be read in conjunclion
wilky the nobics of EGM except as delaiked in this cormgendum: all othar conlents of She EGM
Mitice shall reman wekanged,

Tha eforasaid Cormgendum o the notice of EGM & also baing uploaded on the website of the
Company at www.longspur.co.in and on the website of BSE Stock Exchangs ie
widrw, bisendia. com also on Ceniral Depasitory Senicesdindiz) Limited & s evolingindia.com

By order of fhe Board
For. Longspur Intermational Venlures limiled
Sl

Shweta Sharma
Company Secretany

Piace: Muerbal

issued in this paper on March 20,2026 :
Please note the address of Factory in the published Form G, Sr. 4 should be read as
Survey /Block No. 276, Mouje Umraya, Taluka — Padra, Vadodara (GJ) and not GIDC
Estate, Nandesari, Vadodara (Gujarat).

Date and Place: 26.03.2026 at Mumbai. Indrajit Mukherjee
IBBI Regn.No.
IBBI/IPA-001/IP-P-01533/2018-19/12450

IRP Of Chemstar Organics (1) Limited (Under CIRP)

MANAPPURAM FINANCE LTD.
CIN : L65910KL1992PLC006623
Registered Office: W - 4/ 638A, Manappuram House,
P.O. Valapad, Thrissur - 680 567, Kerala, India

GOLD AUCTION NOTICE

The pledges,in specific and the public, in general, are hereby notified that
public auction of the gold ornaments pledged in the below accounts is
proposed to be conducted at the following branches on 16/04/2026 from 10.00
am onwards. We are auctioning gold ornaments defaulted customers who
have failed to make payment of his/her loan amount despite being notified by
registered letters. Unauctioned items shall be auctioned on any other days
without further notice. Changes in venue or date (if any)will be displayed at
auction centre and on website without any further notice.

List of pledges:-
HINGOLI, HINGOLI, 138310730004087,

Persons wishing to participate in the above auction shall comply with the
following:- Interested Bidders should submit Rs. 10,000/- as EMD (refundable
to unsuccessful bidders) by way of NEFT/RTGS on the same day of auction.
Bidders should carry valid ID card/PAN card. For more details please contact
9072607147.

Authorised Officer
For Manappuram Finance Ltd
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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATION 3 (1) AND 4 READ WITH REGULATION 13(4), 14(3) AND 15(2) AND OTHER APPLICABLE REGULATIONS OF THE SECURITIES AND EXCHNAGE BOARD OF INDIA (SUBSTANTIAL
ACQUISTION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED, FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

SARDA PROTEINS LIMITED

CIN No.: L15142RJ1991PLC006353

Registered Office: B-536-537, Matsya Industrial Area, Alwar, Alwar, Rajasthan, India, 301030

Contact No: +91 77378 22222 Email Id: sardaproteins@yahoo.com

Website: www.sardaproteins.in

OPEN OFFER FORACQUISITION OF UP TO 17,30,400* (SEVENTEEN LAKHS THIRTY THOUSAND FOUR HUNDRED) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥10/- (INDIAN RUPEES TEN) EACH (“EQUITY SHARES”)
REPRESENTING 19.28% (NINETEEN POINT TWENTY EIGHT PERCENT) OF THE EMERGING VOTING SHARE CAPITAL (AS DEFINED BELOW) OF SARDA PROTEINS LIMITED (“SRDAPRT” OR THE “TARGET COMPANY” OR“TC”) ON A
FULLY DILUTED BASIS, BY ONIXRENEWABLE (“ACQUIRER”), DIVYESH MANSUKHBHAI SAVALIYA (THE “PAC 17), PIYUSH MANSUKHBHAI SAVALIYA (THE “PAC 2”’) AND NIKHIL HARESHBHAI SAVALIYA (“PAC 3”) (PAC 1,PAC 2AND
PAC 3 ARE COLLECTIVELY REFERRED TOAS THE “PAC” / “PACs”), FROM THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW) OF THE TARGET COMPANY, PURSUANT TO AND IN COMPLIANCE WITH THE REQUIREMENTS OF
REGULATION 3(1) & 4 READ WITH REGULATIONS 13, 14 AND 15(1) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS 2011, AS AMENDED (“SEBI
(SAST) REGULATIONS”) (“OPEN OFFER” OR “OFFER”).

*As per Regulation 7 of the SEBI (SAST) Regulations, 2011, the Offer Size, for the Open Offer under Regulations 3(1) and 4 of the SEBI (SAST) Regulations, should be for at least 26% (Twenty Six Percent) of the Emerging Voting Share Capital of the Target Company. However, the Offer Size is restricted
to 17,30,400 (Seventeen Lakhs Thirty Thousand Four Hundred) Equity Shares, being the Equity Shares held by the Eligible Public Shareholders, representing 19.28% (Nineteen Point Twenty Eight Percent) of the Emerging Voting Share Capital of the Target Company as per Regulation 7(6) of the SEBI

(SAST) Regulations, 2011.

This detailed public statement (“DPS”) is being issued by Grow House Wealth Management Private Limited
(“Manager to the Open Offer”), for and on behalf of the Acquirer and the PACs to the Public Shareholders of the
Target Company, pursuant to and in pli with Regulati 3(1) and Regulation 4 read with 13(4), 14(3) and
15(2), and other applicable regulations of the SEBI (SAST) Regulations, 2011 pursuant to the public announcement
(“PA”) dated March 18, 2026 submitted with the Securities and Exchange Board of India (“SEBI”), BSE Limited
(“BSE”) and the Target Company at its registered office in terms of Regulations 3(1) and 4 read with Regulation
14 of the SEBI (SAST) Regulations, 2011.

Definitions:

“Equity Shares” or “Shares” means the fully paid-up and diluted equity shares of the Target Company of face value of
Rs.10/- (Rupees Ten Only) Each.

“Existing Voting Share capital” means paid up share capital of the Target Company prior to proposed Conversion of Warrant
i.e., 1,72,59,000 (One Crore Seventy-Two Lakh Fifty-Nine Thousand) divided into 17,25,900* (Seventeen Lakhs Twenty-
Five Thousand Nine Hundred) fully paid-up Equity Shares of face value Rs. 10 (Rupees Ten only) each.

* There is a discrepancy in the Paid-up Equity Share Capital of Sarda Proteins Limited as reflected in the records of the Ministry
of Corporate Affairs (MCA) and the Bombay Stock Exchange (BSE). As per the BSE records, the Paid-up Share Capital of the
Company is ¥1,72,59,000, whereas as per the MCA master data, the Paid-up Equity Share Capital is 2,50,45,000. The
variance is due to forfeiture of shares amounting to ¥15,57,200, the effect of which has not been provided by the Company in
the MCA records.

“Emerging Voting Share Capital” means shall mean the total voting equity share capital of the Target Company on a fully
diluted basis as of the 10th (tenth) Working Day from the closure of the Tendering Period of the Open Offer, i.e. 89,75,900 (Eighty
Nine Lakh Seventy-Five Thousand Nine Hundred) fully paid-up equity shares of the face value Rs. 10/- (Rupees Ten only) each
of the Target Company being the capital post allotment of 72,50,000 equity shares to the Acquirer, PACs and other public
shareholders on Conversion of Warrant.

“Manager to the Open Offer” refers to Grow House Wealth Management Private Limited, the Manager to the Open Offer.

“Offer” or “Open Offer” means the open offer for acquisition of up to 17,30,400* (Seventeen Lakhs Thirty Thousand Four
Hundred) Offer Shares representing 19.28% (Nineteen Point Twenty Eight Percent) of the Fully Paid-up Equity Share Capital
of the Target Company, at an offer price of ¥115.00 /- per Offer Share (including the premium of 3105.00 per share), to the Public
Shareholders of the Target Company, payable in cash, assuming full acceptance aggregating to a maximum consideration of
%19,89,96,000/-, that will be offered to the Public Shareholders who validly tender their Offer Share in the Offer.

*As per Regulation 7 of the SEBI (SAST) Regulations, 2011, the Offer Size, for the Open Offer under Regulations 3(1) and 4
of the SEBI (SAST) Regulations, should be for at least 26% (Twenty Six Percent) of the Emerging Voting Share Capital of the
Target Company. However, the Offer Size is restricted to 17,30,400 (Seventeen Lakhs Thirty Thousand Four Hundred) Equity
Shares, being the Equity Shares held by the Eligible Public Shareholders, representing 19.28% (Nineteen Point Twenty Eight
Percent) of the Emerging Voting Share Capital of the Target Company as per Regulation 7(6) of the SEBI (SAST) Regulations,
2011.

“Offer Price” ‘means Rs. 115.00/- (Rupees One Hundred and fifteen Only) Per Share.

“Offer Size” means 17,30,400% (Seventeen Lakhs Thirty Thousand Four Hundred) Offer Shares representing 19.28% (Nineteen
Point Twenty Eight Percent) of the Emerging Voting Share Capital of the Target Company.

*As per Regulation 7 of the SEBI (SAST) Regulations, 2011, the Offer Size, for the Open Offer under Regulations 3(1) and 4
of the SEBI (SAST) Regulations, should be for at least 26% (Twenty Six Percent) of the Emerging Voting Share Capital of the
Target Company. However, the Offer Size is restricted to 17,30,400 (Seventeen Lakhs Thirty Thousand Four Hundred) Equity
Shares, being the Equity Shares held by the Eligible Public Shareholders, representing 19.28% (Nineteen Point Twenty Eight
Percent) of the Emerging Voting Share Capital of the Target Company as per Regulation 7(6) of the SEBI (SAST) Regulations,
2011.

“Promoter(s)/ Promoter Group of the Target Company” shall mean Mr. Babu Lal Data, Mr. Ajay Data, Mr. Deepak Data,
Ms. Mohini Devi, Ms. Nidhie A Data, Ms. Ritika Data and M/s Ritika Vegetable Qil Private Limited.

“Proposed Preferential Issue of Convertible Warrant” refers to the preferential issue as approved by the Board of
Directors of the Target Company at their meeting held on Tuesday, April 08, 2025 of 72,50,000 Warrants for cash at a price of
3115.00/-per Convertible Warrant. Each Warrant is convertible into equal number of Equity Shares of the Target Company.
Subsequently, The Board of Directors of Target Company in their Board meeting dated March 18, 2026 (‘Subsequent acquisition
through conversion of warrants”) approved the allotment of upto 72,50,000 (Seventy-two Lacs and Fifty thousand) Equity
shares of Rs. 10.00/- (Rupees Ten Only) each, to the Acquirer, PACs and other Non-Promoter Public Shareholder by way of
conversion of the warrants under the Companies Act, 2013 and subject to the Compliance with applicable provisions of
Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 (“SEBI (ICDR)
Regulations, 2018"), as amended. The conversion of warrants was done on March 18, 2026 which leads to an increase in the
promoter shareholding in the Target Company to 80.72% post conversion of warrants.

“Public Shareholders” means all the equity shareholders of the Target Company who are eligible to tender their Equity
Shares in the Open Offer, except the Acquirer, Person acting in concert(s), existing Promoter(s) of the Target Company, Selling
Company, public shareholders who have been issued equity shares in preferential issue and any person deemed to be acting
in concert with them, pursuant to and in compliance with the provisions of regulation 7(6) of the SEBI (SAST) Regulations,
201",

“SEBI” means the Securities and Exchange Board of India;
“Target Company” or “TC” or “SRDAPRT” refers to Sarda Proteins Limited.

“Tendering Period” means the period of 10 (ten) Working Days during which the Public Shareholders may tender their Equity
Shares in acceptance of the Offer, which shall be disclosed in the Letter of Offer;

“Working Day” has the same meaning as described to it in the SEBI (SAST) Regulations, 2011, as amended.
. ACQUIRER, PACs, SELLERS, TARGET COMPANY AND OFFER
(A) DETAILS OF ACQUIRER AND PACs:

ACQUIRER - ONIX RENEWABLE LIMITED

. The Acquirer was incorporated as a private limited company under the provisions of Companies Act, 1956 as “Electro
Trans Products Private Limited” vide Certificate of Incorporation dated October 07, 2014, issued by Registrar of companies,
Gujarat, India. Subsequently, the name of the Acquirer was changed from “Electro Trans Products Private Limited” to
“Onix Structure Private Limited” vide fresh Certificate of Incorporation dated December 11, 2015, issued by Registrar
of Companies, Gujarat, India. Subsequently, the name of the Acquirer was changed to “Onix Renewable Private
Limited” and a fresh Certificate of Incorporation consequent on change of name was issued by Registrar of Companies,
Gujarat, India on July 17, 2023. Subsequently, the Acquirer was converted into a public limited company as “Onix
Renewable Limited” vide Certificate of Incorporation dated August 29, 2023, issued by Registrar of Companies, Gujarat,
India. The Corporate Identification Number (CIN) of the Acquirer is U31501GJ2014PLC080979.

. The Registered Office of the Acquirer is presently situated at P-212-B, Gate No-2, Lodhika GIDC, Metoda, Rajkot,
Gujarat- 360021, Tel. No.: +916358128992, Email: cs@onixrenewable.in.

+  The Acquirer is actively engaged in EPC (Engineering, Procurement, and Construction) work for ground-mounted solar
projects.

. The present authorised share capital of Acquirer is Rs. 5,50,00,00,000/- (Rupees Five Hundred Fifty Crore Only) representing
55,00,00,000 (Fifty-Five Crore) equity shares of Rs. 10/- (Rupees Ten Only) each. The equity shares of Acquirer are not
listed on any stock exchange.

The paid-up equity share capital of Acquirer is Rs. 1,09,27,17,640/- (Rupees One hundred nine crore twenty-seven lakh
seventeen thousand six hundred forty Only) comprising of 10,92,71,764 (Ten Crore Ninety-two lakh seventy-one thousand
seven hundred sixty-four) equity shares of Rs.10/- (Rupees Ten Only) each, fully paid. The Shareholding Pattern of the
Acquirer as on date of this DPS is as follows:

Sr. No.|Name of the Shareholders Category No. of Shares held | % of Shareholding

1. Divyeshkumar Mansukhlal Savaliya Promoter 3,95,50,000 36.19%

2. Nikhil Hareshbhai Savaliya Promoter 10,80,000 0.99%

3. Piyushkumar Mansukhbhai Savaliya Promoter 2,08,80,000 19.11%

4. Madhuri Divyesh Savaliya Promoter Group 44,000 0.04%

5. Rashilaben Mansukhbhai Savaliya Promoter Group 22,00,000 2.01%

6. Dharaben Piyushkumar Savaliya Promoter Group 45,000 0.04%

7. Other Public Shareholders Other Public 4,54,72,764 41.61%

Total 10,92,71,764 100.00

. The details of the present board of directors of Acquirer are tabled below:

Sr No. DIN Name Designation Date of Appointment

1 06464431 | DivyeshkumarMansukhlal Savaliya Director 01/12/2022

1 06464439 | Madhuri Divyesh Savaliya Additional Director 01/12/2025

2 06464445 | Piyush Mansukhbhai Savalia Director 01/09/2025
. The details of the Promoter and Promoter group of Acquirer are tabled below:

Sr No. | Name Designation

1. Divyeshkumar Mansukhlal Savaliya Promoter

2. Nikhil Hareshbhai Savaliya Promoter

3. Piyushkumar Mansukhbhai Savaliya Promoter

4. Madhuri Divyesh Savaliya Promoter Group

5. Rashilaben Mansukhbhai Savaliya Promoter Group

6. Dharaben Piyushkumar Savaliya Promoter Group

. The Acquirer is not part of the existing promoter or promoter group of the Target Company. Pursuant to the conversion
of warrants, the Acquirer has been allotted 70,00,000 equity shares of the Target Company as on the date of this DPS.
Further, the Acquirer has not acquired any additional equity shares of the Target Company subsequent to the date of the
PA.

Mr. Divyesh Savaliya, Director of the Acquirer, holds 17,200 equity shares in the Target Company as on the date of this
DPS and has been allotted 1,00,000 equity shares upon conversion of warrants. Mr. Nikhil Hareshbhai Savaliya holds
8,300 equity shares in the Target Company as on the date of the DPS and has been allotted 20,000 equity shares upon
conversion of warrants. Further, the Target Company has allotted 1,00,000 equity shares upon conversion of warrants
to Mr. Piyushkumar Savaliya.

Additionally, Mr. Khilan Savaliya, a relative of the PACs, has been appointed as a professional director on the board of
the Target Company.

Notwithstanding the shareholding or directorships referred to above, the Acquirer along with Directors or related parties
do not exercise any control (as defined under Regulation 2(1)(e) of the SEBI (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011, as amended) over the Target company.

In accordance with Regulation 24(4) of the SEBI (SAST) Regulations, 2011, Mr. Khilan Savaliya shall not participate in
any deliberations of the Board of Directors of the Target Company, nor shall they vote on any matter relating to the open
offer.

+  The key financial information of Onix Renewable Limited based on the audited consolidated financial statements for
the period ended March 31, 2025, March 31, 2024 and March 31, 2023 are as follows:

Rs. In Lakhs, except Eamings Per Share

Particulars 30.09.2025 31.03.2025 | 31.03.2024 | 31.03.2023
Total Revenuetf 57,626.88 97,595.59 | 32,520.51 14,645.50
Net Income (Profit/(Loss) After Tax) 4,794.59 10522.54 3638.63 907.93
Earnings Per Share (in Rs.) (Basic and Diluted) 4.44 513.96 233.76 58.58
Net Worth/Shareholders’ Funds 77,863.23 69,337.79 9,465.75 1,877.74

#Total Revenue excludes other income.
Acquirer currently belongs to Onix Group.

The Acquirer has not been prohibited by SEBI from dealing in securities, in terms of the provisions of Section 11B of the
Securities and Exchange Board of India Act, 1992, as amended (“SEBI Act’) or under any other regulation made under
the SEBI Act.

The Acquirer has not been categorized or declared as (i) “wilful defaulter” by any bank or financial institution or
consortium thereof in accordance with the guidelines on wilful defaulters issued by the Reserve Bank of India, in terms
of Regulation 2(1) (ze) of the SEBI (SAST) Regulations.

The Acquirer and directors of the Acquirer have not been categorized as a “fugitive economic offender’ under Section
12 of Fugitive Economic Offender Act, 2018, in terms of Regulation 2(1) (ja) of the SEBI (SAST) Regulations.

PAC 1 - DIVYESH MANSUKHBHAI SAVALIYA

Mr. Divyesh Mansukhbhai Savaliya, (‘PAC 1”) is an Indian National aged 41 years residing at A-1202, Pentagon,
Opposite Speedwell Party Plot, Mota Mava, Rajkot, Gujarat-360005, Email- divyesh.savaliya@onixgroup.in. He holds
the degree of Bachelor of Engineering (Electrical) from Saurashtra University and has an experience of more than 20
years in the field of Electrical Industry.

PAC 1 holds 1,17,200 Equity shares of Target Company. PAC 1 has not acquired any Equity Shares of the Target Company
between the date of PA i.e., March 18, 2026 and the date of this DPS. PAC 1 is related to Mr. Khilan Savaliya who are
appointed as Professional Directors of the Target Company and PAC 1 is related to PAC 2 and PAS 3 who has been
appointed as the Director and Shareholder respectively of the Acquirer.

PAC 1 belongs to Onix Group.

PAS 1 has been appointed as the Chairman and Managing Director of the Acquirer. He is also the Promoter of the Acquirer
Company.

As of the date of this DPS, PAC 1 is not prohibited by SEBI, from dealing in securities, in terms of directions issued by
SEBI under Section 11B of the SEBI Act or any other regulations made under the SEBI Act.

The net worth of the PAC 1 as on September 30, 2025 is Rs. 37,720 Lakhs (Rupees Thirty Seven Thousand Seven
Hundred Twenty Lakhs Only) as certified vide certificate bearing UDIN: 26622930YIQITK3425 dated 14-03-2026 issued
by CA Virat Dudhatra (Membership No. 622930) proprietor of Dudhatra & Co. Chartered Accountants bearing FRN
159775W, having its office at Office No. 418, 4" Floor, R.K.Empire, Mavdi Circle, Rajkot, India, Tel. no. +91 95860 88393,
email ID: cadudhatraandco@gmail.com.

PAC 2 - PIYUSH MANSUKHBHAI SAVALIYA

Mr. Piyush Mansukhbhai Savaliya, (‘PAC 2") is an Indian National aged 40 years residing at 235 Gokul Dhama Area,
Jamkandoma - 9, Rajkot, Gujarat- 360410, Email- piyush.savaliya@onixgroup.in. He holds the degree of Bachelor of
Engineering (Electrical) from Saurashtra University and has an experience of more than 15 years in the field of Electrical
Industry.

PAC 2 holds 1,00,000 Equity shares of Target Company. PAC 2 has not acquired any Equity Shares of the Target Company
between the date of PA i.e., March 18,2026 and the date of this DPS.

PAC 2 belongs to Onix Group.

PAC 2 is related to PAC 1 and PAC 3 who has been appointed as Directors of the Acquirer and PAC 2 is related to Mr.
Khilan Savaliya who are appointed as Professional Directors of the Target Company. He is also the Promoter of the
Acquirer Company.

As of the date of this DPS, PAC 2 is not prohibited by SEBI, from dealing in securities, in terms of directions issued by
SEBI under Section 11B of the SEBI Act or any other regulations made under the SEBI Act.

The net worth of the PAC 2 as on September 30, 2025 is Rs. 22,955.37 Lakhs (Rupees Twenty Two Thousand Nine
Hundred Fifty five Point Three Seven Lakhs Only) as certified vide certificate bearing UDIN: 26622930MWQKME7291
dated 14-03-2026 issued by CA Virat Dudhatra (Membership No. 622930) proprietor of Dudhatra & Co. Chartered Accountants
bearing FRN 159775W, having its office at Office No. 418, 4™ Floor, R.K.Empire, Mavdi Circle, Rajkot, India, Tel. no.
9586088393, email ID: cadudhatraandco@gmail.com.

PAC 3 - NIKHIL HARESHBHAI SAVALIYA

Mr. Nikhil Hareshbhai Savaliya, (‘PAC 3”) is an Indian National aged 31 years residing at A2-304, Suvarna Bhoomi,
Opposite Speedwell, Rajkot, Rajkot Sau Uni Area, Rajkot, Gujarat-360005; Email- project@onixgroup.in. He holds the
degree of Bachelor of Engineering (Electrical) from G H Patel College of Engineering & Technology and has an experience
of more than 08 years in the field of Electrical Industry.

PAC 3 holds 28,300 Equity shares of Target Company. PAC 3 has not acquired any Equity Shares of the Target Company
between the date of PA i.e., March 18,2026 and the date of this DPS.

PAC 3 belong to Onix Group.

PAC 3 is related to PAC 1 and PAC 2 who has been appointed as Directors of the Acquirer and PAC 3 is related to Mr.
Khilan Savaliya who are appointed as Professional Directors of the Target Company. He is also the Promoter of the
Acquirer Company.

As of the date of this DPS, PAC 3 is not prohibited by SEBI, from dealing in securities, in terms of directions issued by
SEBI under Section 11B of the SEBI Act or any other regulations made under the SEBI Act.

The net worth of the PAC 3 as on September 30, 2025 is Rs. 6048.19 Lakhs (Rupees Sixty Crore Forty-Eight Lakh
Nineteen Thousand Only) as certified vide certificate bearing UDIN: 26622930FIPDWR8124 dated 26.03.2026 issued
by CA Virat Dudhatra (Membership No. 622930) proprietor of Dudhatra and Co. Chartered Accountants bearing FRN
159775W, having its office at 418, 4" Floor R K Empire, Mavdi Circle, Rajkot 360004. Tel. no. +91 95860 88393, email
ID: cadudhatraandco@gmail.com.

DETAILS OF SELLERS:

Details of selling shareholders is not applicable as the Open Offer is being made pursuant to a Preferential Issue by
Conversion of Warrant.

DETAILS OF TARGET COMPANY - SARDA PROTEINS LIMITED

The Target Company was originally incorporated as Public Limited Company in the name of Sarda Protiens Limited on
December 03, 1991 under the Companies Act, within the jurisdiction of Registrar of Companies, Rajasthan, Jaipur. The
name of the company was later changed to “Sarda Proteins Limited” vide fresh certificate of incorporation dated 18th
March 1992 issued by the Registrar of Companies, Rajasthan, Jaipur. The Corporate Identity Number of the Company
is L15142RJ1991PLC006353. The Target Company does not belong to any group.

The Registered Office of the Target Company is situated at B-536-537, Matsya Industrial Area, Alwar, Rajasthan, 301030,
Tel: +91-7737822222; Email: sardaproteins@yahoo.com ; Website: www.sardaproteins.in . there has been no change
in the registered office of the Target Company in last 5 years.

The Target Company is mainly engaged in the business to generate, receive, produce, improve, buy, sell, resell, acquire,
use, transit, accumulate, employ, distribute, develop, handle, protect, supply and to act as agents, brokers, representatives,
consultants, collaborators, franchisers for solar cell and for all the equipment, machineries, instruments for manufacturing
of solar cell and for generation of solar power, wind power and or any other regenerative power at such place or places
as may be permitted by appropriate authorities by establishment of Solar Power Plants.

The Promoter and Promoter group members of the Target Company are Mr. Babu Lal Data, Mr. Ajay Data, Mr. Deepak Data,
Ms. Mohini Devi, Mrs. Nidhie A Data, Mrs. Ritika Data and M/s Ritika Vegetable Oil Private Limited.

The entire issued, subscribed, paid up and voting equity capital of the Target Company is listed at BSE Limited (“BSE”)
(Scrip Code: 519242 and Scrip id: SRDAPRT). The ISIN of Equity Shares of Target Company is INE995U01011. As on
the date of this DPS, the shares of the company are trading under Graded Surveillance Measure (GSM) stage 1. (Source:
www.bseindia.com)

The Equity Shares of the Target Company are frequently traded on BSE within the meaning of Regulation 2(1)(j) of the
SEBI (SAST) Regulations.

As on the date of this DPS, the Authorized Share Capital of the Company is Rs. 13,00,00,000/- (Rupees Thirteen Crores
Only) divided into 1,30,00,000 (One Crore Thirty Lakhs) Equity Shares of Rs. 10/- each. As on date, the issued,
subscribed and paid-up capital of the Target Company is Rs. 1,72,59,000/- (Rupees One Crore Seventy-Two Lakhs Fifty-
Nine Thousand only) divided into 17,25,900* (Seventeen Lakhs Twenty-Five Thousand Nine Hundred) Equity Shares
of Rs. 10/- each.

* There is a discrepancy in the Paid-up Equity Share Capital of Sarda Proteins Limited as reflected in the records of the
Ministry of Corporate Affairs (MCA) and the Bombay Stock Exchange (BSE). As per the BSE records, the Paid-up Share
Capital of the Company is 1,72,59,000, whereas as per MCA master data, the Paid-up Equity Share Capital is 32,50,45,000.
The variance is due to forfeiture of shares amounting to 15,57,200, the effect of which has not been provided by the
Company in the MCA records.

The Board of Directors of the Target company comprise of the below mentioned person: -

NAME OF DIRECTORS DESIGNATION DIN DATE OF APPOINTMENT
Chirag Shantilal Thumar Managing Director 10640822 28.05.2024
Khilan Hareshbhai Savaliya Director 08790209 24.06.2024
Dhairyakumar Mohanbhai Thakkar Independent Director 08803649 17.07.2024
Chintan Umeshbhai Bhatt Independent Director 09289074 17.07.2024
Bipinkumar Babubhai Savalia Additional Director 03339121 08.12.2025
Gunvantray Jayantilal Zaladi Additional Director 11253353 08.12.2025
Shivam Gunvantray Zaladi Additional Director 11251860 08.12.2025

As on date of this DPS, there is no subsidiary or holding company of the Target Company.
There has been no merger, de-merger and spin off in the last three years in the Target Company.

Except as set out below, there are no outstanding warrants/ convertible securities or partly paid-up shares in the Target
Company.

The Company has issued 72,50,000 warrants to the promoters, Promoters Group and other than promoter and promoter
group on December 24, 2024 and further Company has made allotment of Equity Shares pursuant to conversion of
warrants into Equity Share on dated March 18, 2026 for which this Open Offer is required to be made.

The key financial information of the Target Company, as extracted from its audited financial statements, as at and for
each of the three (3) financial year ended on March 31, 2025, March 31, 2024, and March 31, 2023, is as set out below:

(Rs. in Lakhs except EPS)

(D) DETAILS OF THE OFFER

. This Offer is being made, to all the public shareholders of the Target Company, other than the Acquirer and PACs, under
Regulations 3(1) and 4 of SEBI (SAST) Regulations.

+  This Offer is a mandatory open offer being made by the Acquirer and the PACs in compliance with Regulations 3(1) and
4 read with Regulation 15(1) and Regulation 13(2)(g) of the SEBI (SAST) Regulations, 2011, to the Public Shareholders
of the Target Company, to acquire up to 17,30,400* (Seventeen Lakhs Thirty Thousand Four Hundred) Equity Shares of
face value of Rs. 10/- (Rupees Ten only) each (“Offer Shares”), representing 19.28% (Nineteen Point Two Eight Percent)
of the Emerging Voting Share Capital of the Target Company (“Offer Size”), at an offer price of Rs. 115.00/- (Indian Rupees
One Hundred and fifteen Only), (“Offer Price”), subject to the terms and conditions mentioned in the PA, this DPS and
to be set out in the letter of offer (‘LoF”) to be issued for the Offer in accordance with the SEBI (SAST) Regulations, 2011.

*As per Regulation 7 of the SEBI (SAST) Regulations, 2011, the Offer Size, for the Open Offer under Regulations 3(1)
and 4 of the SEBI (SAST) Regulations, should be for at least 26% (Twenty Six Percent) of the Emerging Voting Share
Capital of the Target Company. However, the Offer Size is restricted to 17,30,400 (Seventeen Lakhs Thirty Thousand Four
Hundred) Equity Shares, being the Equity Shares held by the Eligible Public Shareholders, representing 19.28% (Nineteen
Point Two Eight Percent) of the Emerging Voting Share Capital of the Target Company as per Regulation 7(6) of the SEBI
(SAST) Regulations, 2011.

+  The Offer Price has been determined in accordance with Regulations 8(1) and 8(2) of the SEBI (SAST) Regulations, 2011.
Assuming full acceptance of the Offer, the total consideration payable by the Acquirer under the Offer will be Rs.
19,89,96,000/- (Indian Rupees Nineteen crore eighty-nine lakh ninety-six thousand only).

. The Offer Price will be paid in cash, in accordance with the provisions of Regulation 9(1)(a) of the SEBI (SAST)
Regulations, 2011.

. The payment of consideration shall be made to all the shareholders, who have tendered their equity shares in acceptance
of the Open Offer, within ten working days of the expiry of the Tendering Period as per secondary market pay out mechanism.

. As on date, there are no statutory approvals required to acquire the equity shares tendered pursuant to this Offer. If any
other statutory approvals are required or become applicable at a later date before the completion of the Offer, the Offer
would be subject to the receipt of such other statutory approvals. The Acquirer will not proceed with the Offer in the event
such statutory approvals are refused in terms of Regulation 23 of the SEBI (SAST) Regulations, 2011.

+  The Equity Shares of the Target Company will be acquired by the Acquirer as fully paid up, free from all liens, charges
and encumbrances and together with the rights attached thereto, including all rights to dividend, bonus and rights offer
declared thereof and the tendering Public Shareholders shall have obtained all necessary consents required by them
to sell the Equity Shares on the foregoing basis.

. The Acquirer and the PACs intend to retain the listing status of the Target Company and no delisting offer is proposed
to be made.

+  This Open Offer is not conditional upon any minimum level of acceptance in terms of Regulation 19(1) of SEBI (SAST)
Regulations, 2011.

. This Open Offer is not a competing offer in terms of Regulations 20 of SEBI (SAST) Regulations, 2011.
. This Offer is not pursuant to any global acquisition resulting in an indirect acquisition of shares of the Target Company.

. In accordance with Regulation 23(1)(c) of the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011
(“SEBI SAST Regulations”), the Acquirer and the Persons Acting in Concert (‘PACs”) shall have the right to withdraw
the Open Offer in the event that: (i) any of the statutory or regulatory approvals specified in this Detailed Public Statement
(“DPS”), or those which may become applicable prior to the completion of the Open Offer, are not received or are denied,
for reasons beyond the reasonable control of the Acquirer; or (i) any condition precedent to the underlying transaction
that triggers the obligation to make the Open Offer is not fulfilled due to circumstances outside the reasonable control
of the Acquirer; and (iii) in the opinion of SEBI, such circumstances warrant the withdrawal of the Open Offer. In the event
of such a withdrawal of the Open Offer, the Acquirer and the PACs, through the Manager to the Open Offer, shall, within
2 (Two) Working Days of such withdrawal, make an announcement of such withdrawal stating the grounds for the
withdrawal in accordance with Regulation 23(2)(a) of the SEBI (SAST) Regulations, 2011.

. The Manager to the Open Offer, Grow House Wealth Management Private Limited does not hold any Equity Shares in
the Target Company as on the date of appointment as Manager to the Open Offer and as on the date of this DPS. The
Manager to the Open Offer further declares and undertakes that it shall not deal on its account in the Equity Shares of
the Target Company during the period commencing from the date of its appointment as Manager to the Open Offer till the
expiry of 15 days from the date on which the payment of consideration to the shareholders who have accepted the Open
Offer or the date on which the Open Offer is withdrawn, as the case may be.

. In terms of Regulation 25(2) of SEBI SAST Regulations, 2011, as at the date of this DPS, the Acquirer and the PACs do
not have any plans to dispose of or otherwise encumber any material assets of the Target Company or of any of its
subsidiaries in the next 2 (two) years, except: (i) in the ordinary course of business (including for the disposal of assets
and creating encumbrances in accordance with business requirements); or (ii) with the prior approval of the shareholders
of the Target Company; or (jii) to the extent required for the purpose of restructuring and/or rationalization of assets,
investments, liabilities or business of the Target Company; or (iv) in accordance with the prior decision of board of
directors of the Target Company.

. As per Regulation 38 of the SEBI (LODR) Regulations read with Rules 19(2) and 19A of the Securities Contracts
(Regulation) Rules, 1957, as amended (“SCRR”), the Target Company is required to maintain at least 25% public
shareholding as determined in accordance with SCRR, on a continuous basis for listing. Pursuant to completion of this
underlying transaction and Open Offer, the public shareholding in the Target Company may fall below the minimum
public shareholding requirement as per Rule 19A of the Securities Contracts (Regulation) Rules, 1957 (‘SCRR") read
with the SEBI (LODR) Regulations. In such an event, the Acquirer and the PACs shall undertake such actions within the
timelines specified under the SCRR, as deemed appropriate, to meet the minimum public shareholding requirements
specified under SCRR. Upon completion of this Offer, assuming full acceptances, the Acquirer and the PACs will hold
72,45,500 Equity Shares, representing 80.72% of the Emerging Voting Share Capital of the Target Company.

. Pursuant to the consummation of the Underlying Transaction and subject to compliance with the SEBI (SAST) Regulations,
2011, the Acquirer along with PACs will acquire control over the Target Company and will be reclassified as part of
Promoter and Promoter group of the Target Company. Existing Promoter(s) / Promoter Group of the Target Company shall
cease to be the ‘promoters and promoter group’ of Company in accordance with the SEBI (SAST) Regulations and SEBI
(Issue of Capital and Disclosures Requirements) Regulations, 2018.

Il.  BACKGROUND TO THE OFFER

(A) This Open Offer is being made by the Acquirer and PACs to the equity shareholders of Sarda Proteins Limited, in
accordance with Regulations 3(1) and 4 of the SEBI (SAST) Regulations, 2011 and other applicable provisions of
pursuant SEBI (SAST) Regulations, 2011, which got triggered on account of following transactions (hereinafter referred
as “Underlying Transactions’):

(B) This Offer is a mandatory open offer being made by the Acquirer and the PACs in compliance with Regulations 3(1) and 4
read with Regulation 15(1) and Regulation 13(2)(g) of the SEBI (SAST) Regulations, 2011, to the Eligible Public Shareholders
of the Target Company, to acquire up to 17,30,400* (Seventeen Lakhs Thirty Thousand Four Hundred) fully paid Equity
Shares of face value of 10/- each (“Offer Shares”) representing 19.28% (Nineteen Point Twenty Eight Percent ) of the
Emerging Voting Share Capital of the Target Company (“Offer Size”), at an offer price of ‘Rs. 115.00/- (Indian Rupees One
Hundred and fifteen Only) (‘Offer Price”), subject to the terms and conditions mentioned in the PA, this DPS and to be set
out in the letter of offer (‘LoF”) to be issued for the Offer in accordance with the SEBI (SAST) Regulations, 2011.

*As per Regulation 7 of the SEBI (SAST) Regulations, 2011, the Offer Size, for the Open Offer under Regulations 3(1)
and 4 of the SEBI (SAST) Regulations, should be for at least 26% (Twenty Six Percent) of the Emerging Voting Share
Capital of the Target Company. However, the Offer Size is restricted to 17,30,400 (Seventeen Lakhs Thirty Thousand Four
Hundred) Equity Shares, being the Equity Shares held by the Eligible Public Shareholders, representing 19.28% (Nineteen
Point Twenty Eight Percent) of the Emerging Voting Share Capital of the Target Company as per Regulation 7(6) of the
SEBI (SAST) Regulations, 2011.

(C) The original transaction that triggered the open Offer - The Board of Directors of Target Company in their meeting held on March
18, 2026 (‘Original Date when Public Announcement was made”) made the allotment of upto 72,50,000 (Seventy-Two
Lacs and Fifty thousand) Equity shares of * 10.00/- (Rupees Ten Only) to the Acquirer, PACs and other public shareholders by
way of conversion of the warrants. The conversion of warrants was done on March 18, 2026 which leads to an increase in the
promoter shareholding in the Target Company to 80.72%, post the conversion of warrants which triggered the Open Offer.
Pursuant to the above transactions, the Acquirer was required to make an open offer as per the provisions of the SEBI (SAST)
Regulations, 2011 on the date when the conversion of warrants took place. This Public Announcement has been made on March
18, 2026 (“Actual Date of the Public Announcement”) to comply with the requirements of the Securities and Exchange Board
of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011.

(D) Pursuant to the proposed preferential issue, the Acquirer and the PACs will hold 80.72% (Eighty point Seventy Two
Percent) of the Emerging Voting Share Capital of the Target Company, thereby acquiring a substantial stake and gaining
control over the Target Company. Accordingly, this Offer is being made in accordance with Regulation 3(1) and Regulation
4 of the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011.

(E) The offer price payable in cash by the Acquirer and the PACs is in accordance with the provisions of Regulation 9(1) (a)
of SEBI (SAST) Regulation, 2011 and subject to terms and condition set out in this DPS and the Letter of Offer that will
be dispatched to the public shareholders in accordance with the provisions of SEBI (SAST) Regulation, 2011. The open
offer originally triggered upon the conversion of the warrants which took place on March 18, 2026.

(F)  As per Regulations 26(6) and 26(7) of SEBI (SAST) Regulations, 2011, the Board of the Target Company is required to
constitute a committee of Independent Directors, to provide its written reasoned recommendation on the Offer to the
Shareholders of the Target Company and such recommendations shall be published at least two working days before
the commencement of the Tendering Period in the same newspapers where the DPS is published. A copy of the above
shall be sent to SEBI, BSE and the Target Company and in case of a competing offer/s to the Manager/s to the Open Offer
for every competing Offer.

(G) This Offer is not pursuant to any global acquisition resulting in an indirect acquisition of shares of the Target Company.

(H) The primary objective of the Acquirer and the PACs for the above-mentioned acquisition is substantial acquisition of
shares and voting rights and gaining control over the Target Company. The Acquirer may diversify its business activities
in future into other line of business, however depending on the requirement and expediency of the business situation
and subject to all applicable law, rule and regulations, the Board of Directors of the Target Company will take appropriate
business decision from time to time in order to improve the performance of the Target Company.

ll.  SHAREHOLDING AND ACQUISITION DETAILS

The current and proposed shareholding of the Acquirer and PACs in the Target Company and the details of their acquisition
are as follows:

Audited financial statement for the
Particulars 30.09.2025 financial year ended March 31
2025 2024 2023
Total Revenue# 1525.84 2419.10 129.58 | 579.52
Profit/(Loss) After Tax (8.88) 0.51 1.94 (3.31)
Earmnings Per Share (EPS) (Rs.) *- Basic and Diluted (0.51) 0.03 0.11 (0.19)
Net worth/Shareholders'Fund$ 228.92 237.80 23729 | 23535

#Total Revenue excludes other income
*After considering Exceptional ltems
$ Networth = Equity Capital+ Other Equity

Sr. |Particulars ACQUIRER PAC 1 PAC 2 PAC 3
No No. Of %* No.Of | %* No.Of | %* No. Of | %*
Shares Shares Shares Shares

i Shareholding as of the original date | Nil Nil 17,200 | 0.19% | Nil Nil 8300 |0.09%
of PA

ii. Shares agreed to be acquired under | 70,00,000 {77.99% |1,00,000| 1.11% | 1,00,000| 1.11% | 20,000 | 0.22%
Conversion of warrants into Equity
shares on date of PA, Allotment
made on March 18, 2026

ii. | Shares acquired between the PA Nil Nil Nil Nil Nil Nil Nil Nil
date and the DPS date

iv. | Shares to be acquired in the Open | 17,30,400 | 19.28%# | Nil Nil Nil Nil Nil Nil
Offer (assuming full acceptances)

v. | Post Offer shareholding [assuming| 87,30,400 | 97.26% |1,17,200( 1.31% | 1,00,000 | 1.11% | 28,300 | 0.32%
full acceptance] (As on 10th
working day after closing of
tendering period)

* Computed as a percentage of Emerging Voting Share Capital of the Target Company.
# As per Regulation 7 of the SEBI (SAST) Regulations, 2011, the Offer Size, for the Open Offer under Regulations 3(1) and 4
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of the SEBI (SAST) Regulations, should be for at least 26% (Twenty Six Percent) of the Emerging Voting Share Capital of the
Target Company. However, the Offer Size is restricted to 17,30,400 (Seventeen Lakhs Thirty Thousand Four Hundred) Equity
Shares, being the Equity Shares held by the Eligible Public Shareholders, representing 19.28% (Nineteen Point Twenty Eight
Percent) of the Emerging Voting Share Capital of the Target Company as per Regulation 7(6) of the SEBI (SAST) Regulations,
2011,
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©

OFFER PRICE

The equity shares of the Target Company are listed on BSE Limited (‘BSE”) only, having a Scrip ID of “SARDAPRT”
& Scrip Code of 519242 on BSE Limited. The ISIN of Equity Shares of Target Company is INE995U01011.

(Source: www.bseindia.com)

The annualized trading turnover in the equity shares of the Target Company on BSE based on trading volume during the
12 (twelve) calendar months prior to the month of Public Announcement (March 03, 2025 to February 27, 2026) is as given
below:

©)

VI.
Q)]

®

Total Number
of Listed
Equity Shares

Name of the Stock
Exchange

Total number of Equity Shares traded
during the 12 (Twelve) calendar months
prior to the month of PA

Annualized Trading
Turnover (in terms of % of
Equity Shares Listed)

BSE 2,72,592 17,25,900 15.79%

©

(Source: www.bseindia.com)

Based on the information available on the website of BSE, the equity shares of the Target Company are frequently traded
on the BSE (within the meaning of explanation provided in 2(j) of the SEBI (SAST) Regulations). Hence, the Offer Price
of Rs. 115/- (Rupees One Hundred and Fifteen Only) per fully paid-up Equity Share has been determined as per the
parameters as set out in terms of Regulation 8(1) and 8(2) of the SEBI (SAST) Regulations, being highest of the followings:

(a1)| The highest negotiated price per Equity Share of the Target Company for any acquisition under 0.00
the agreement attracting the obligation to make a public announcement of an open offer

115.00

®
&

Issue price of Preferential Issue of Equity Shares of the Target Company to Acquirer

The volume-weighted average price paid or payable for acquisition during the 52 (Fifty-Two) weeks 0.00

immediately preceding the date of PA

o)

The highest price paid or payable for any acquisition during 26 (Twenty-Six) weeks period 0.00

immediately preceding the date of PA

In case of frequently traded shares, the volume-weighted average market price for a period of 60 72.94

trading days immediately preceding the date of PA on BSE

(3]

Where the shares are not frequently traded, the price determined by the acquirer and the manager NA®
to the open offer taking into account valuation parameters including, book value, comparable trading

multiples, and such other parameters as are customary for valuation of shares of such companies

(f) |The per Equity Share value computed under Regulation 8(5) of the SEBI (SAST) Regulations, NA@

if applicable

Source: Valuation Report dated March 18, 2026 issued by Mr. Manish Santosh Buchasia, IBBI Registered Valuer, having
its Office at 306, “GALA MART” Nr Sobo Centre, Before Safal Parisar, South Bopal, Ahmedabad - 380058, Gujarat,
Ph.: +91-93279 16394, E-mail: cs@buchasia.com.

Notes:

(1)
@

()]

€

(F)

@)

H

0

(A

®)

©

©)

E)

(F)

Not applicable as the Equity Shares are frequently traded.
Not applicable since the acquisition is not an indirect acquisition.

In view of the parameters considered and presented in table above, in the opinion of the Acquirer and Manager to the Open
Offer, the Offer Price of Rs. 115/- (Rupees One Hundred and Fifteen Only) per fully paid up Equity Share is justified
in terms of Regulation 8 of the SEBI (SAST) Regulations, 2011.

Pursuant to regulation 8 (17) of the SEBI (SAST) Regulations, there has been no confirmation for any reported event or
information provided by the Target Company due to any material price movement as per the framework specified under
sub-regulation (11) of Regulation 30 of the SEBI (LODR) Regulations and thus no exclusion or adjustment has been made
for determination of offer price under the SEBI (SAST) Regulations.

Since the date of the Public Announcement and as on the date of this DPS, there have been no corporate actions by the
Target Company warranting adjustment of any of the relevant price parameters under Regulation 8(9) of the SEBI (SAST)
Regulations, 2011. The Offer Price may be revised in the event of any corporate actions like bonus, rights, split, etc.
where the record date for effecting such corporate actions falls within 3 (three) Working Days prior to the commencement
of Tendering Period of the Offer and Public Shareholders shall be notified in case of any revision in Offer Price and/or
Offer Size.

In the event of any acquisition of Equity Shares by the Acquirer and the PACs during the Offer period, whether by
subscription or purchase, at a price higher than the Offer Price, then the Offer Price will be revised upwards to be equal
to or more than the highest price paid for such acquisition in terms of Regulation 8(8) of the SEBI (SAST) Regulations,
2011. As per the proviso to Regulation 8(8) of the SEBI (SAST) Regulations, 2011, the Acquirer(s) shall not acquire any
Equity Shares after the 3rd (third) Working Day prior to the commencement of the Tendering Period and until the expiry
of the Tendering Period.

As on date, there is no revision in open offer price or open offer size. In case of any revision in the open offer price or open
offer size, the Acquirer shall (i) make corresponding increases to the escrow amounts; (i) make a public announcement
in the same newspapers in which DPS has been published; and (iii) simultaneously with the issue of such announcement,
inform SEBI, Stock Exchange and the Target Company at its registered office of such revision. The revised Offer Price
would be paid to all the Public Shareholders whose Equity Shares are accepted under the Open Offer.

In terms of Regulations 18(4) and 18(5) of the SEBI (SAST) Regulations, the Offer Price or the Offer Size may be revised,
on account of competing offers or otherwise, at any time prior to the commencement of the last one Working Day before
the commencement of the Tendering Period. In the event of such revision: (a) the Acquirer shall make corresponding
increase to the Escrow Amount (as defined below); (b) make a public announcement in the same newspapers in which
this Detailed Public Statement has been published; and (c) simultaneously with the issue of such public announcement,
inform SEBI, the Stock Exchanges and the Target Company at its registered office of such revision.

If the Acquirer and/or PACs acquire Equity Shares during the period of twenty-six weeks after the closure of tendering
period at a price higher than the Offer Price, then the Acquirer and/or PACs shall pay the difference between the highest
acquisition price and the Offer Price, to all the Public Shareholders whose Equity Shares have been accepted in this
Open Offer within sixty days from the date of such acquisition. However, no such difference shall be paid in the event
that such acquisition is made under another open offer under the SEBI (SAST) Regulations, or pursuant to SEBI (Delisting
of Equity Shares) Regulations, 2021 or open market purchases made in the ordinary course on the Stock Exchanges,
not being negotiated acquisition of Equity Shares in any form.

FINANCIAL ARRANGEMENTS

The Total consideration for the Open Offer, assuming full acceptance under the offer, i.e., for the acquisition of 17,30,400*
(Seventeen Lakhs Thirty Thousand Four Hundred) Equity Shares, at the Offer Price of Rs. 115/- (Rupees One Hundred
and five only) (the “Offer Consideration”) is Rs. 19,89,96,000/- (Indian Rupees Nineteen crore eighty-nine lakh ninety-
six thousand only) (the “Offer Consideration”).

*As per Regulation 7 of the SEBI (SAST) Regulations, 2011, the Offer Size, for the Open Offer under Regulations 3(1)
and 4 of the SEBI (SAST) Regulations, should be for at least 26% (Twenty Six Percent) of the Emerging Voting Share
Capital of the Target Company. However, the Offer Size is restricted to 17,30,400 (Seventeen Lakhs Thirty Thousand Four
Hundred) Equity Shares, being the Equity Shares held by the Eligible Public Shareholders, representing 19.28% (Nineteen
Point Twenty Eight Percent) of the Emerging Voting Share Capital of the Target Company as per Regulation 7(6) of SEBI
(SAST) Regulation, 2011.

The Acquirer and PACs have adequate resources and have made firm financial arrangements for financing the acquisition
of the Equity Shares under the Offer, in terms of Regulation 25(1) of the SEBI (SAST) Regulations. The acquisition will
be financed through internal resources and no funds are borrowed from banks or financial institution for the purpose of
this Open Offer. The Acquirer hereby declares and confirms that it has adequate and firm financial resources to fulfil the
total financial obligation under the Open Offer. CA Virat Dudhatra (Membership No. 622930), Proprietor of M/s Dudhatra
& Co., Chartered Accountants (Firm Registration Number: 159775W) has certified that the Acquirer has sufficient resources
to make the fund requirement for fulfilling all the obligations under the Offer.

The Networth of Divyesh Mansukhbhai Savaliya (PAC 1), Piyush Mansukhbhai Savaliya (PAC 2) and Nikhil Hareshbhai
Savaliya (PAC 3) as on September 30, 2025 is Rs. 37,720 Lakhs (Rupees Thirty-Seven Thousand Seven Hundred
Twenty Lakhs Only), Rs. 22,955.37 Lakhs (Rupees Twenty-Two Thousand Nine Hundred Fifty-Five Point Three Seven
Lakhs Only Seven Point Four Seven Lakhs Only) and 6048.19 Lakhs (Rupees Sixty Crore Forty-Eight Lakh Nineteen
Thousand Only) respectively as certified by CA Virat Dudhatra (Membership No. 622930) proprietor of Dudhatra & Co.
Chartered Accountants bearing FRN 159775W, having its office at Office No. 418, 4" Floor, R.K. Empire, Mavdi Circle,
Rajkot- 360004 Tel. no. 9586088393, email ID: cadudhatraandco@gmail.com.

Based on the above, Grow House Wealth Management Private Limited, Manager to the open offer, is satisfied about the
following: (i) the adequacy of resources to meet the financial requirements of the Open Offer and the ability of the Acquirer
and PACs to implement the Open Offer in accordance with SEBI (SAST) Regulations, and i) that firm financial arrangements
for the payments through verifiable means are in place to fulfill the obligations under the Open Offer.

In accordance with Regulation 17 of the SEBI (SAST) Regulations, 2011, the Acquirer has opened an escrow account
under the name and style of ‘Onix Renewable Limited Open Offer Escrow Account bearing Account No: 000405165956
with ICICI Bank Limited a banking company duly incorporated under the Companies Act, 1956 and registered as a
banking company within the meaning of the Banking Regulation Act, 1949 and having its registered office at ICICI Bank
Tower, Near Chakli Circle, Old Padra Road ,Vadodara - 390007, India and acting through its branch situated at ICICI Bank
Ltd, Capital Market Division 163, 5" Floor, HT Parekh Marg, Churchgate, Mumbai- 400020, and have made a cash deposit
of Rs. 4,97,49,000/- (Rupees Four Crore Ninety-Seven Lakh Forty-Nine Thousand only), which is more than 25% of the
entire consideration payable to the Equity Shareholders under this Offer, in the Escrow Cash Account. Further, fixed
deposit has been created against the aforesaid escrow amount and a lien has been marked in favour of the Manager to
the Offer on the said fixed deposit.

The Manager to the Open Offer has been duly authorized by the Acquirer to realize the value of Escrow Account in terms
of the SEBI (SAST) Regulations, 2011.
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In case of any upward revision in the Offer Price or the size of the Open Offer, the Acquirer would deposit appropriate
additional amount into an Escrow Account to ensure compliance with Regulation 18(5) of the SEBI (SAST) Regulations,
prior to effecting such revision.

STATUTORY AND OTHER APPROVALS

As on the date of this DPS, to the knowledge of Acquirer and PACs, except for trading and listing approval of BSE in
accordance with Regulation 28 of SEBI (LODR) Regulations, 2015 in respect of proposed preferential issue, there are
no statutory or other approvals required to complete the underlying transaction and the Open Offer. However, if any
statutory or other approvals are required or become applicable prior to completion of the Offer, the Offer would be subject
to the receipt of such statutory or other approvals and the Acquirer and/or PACs shall make the necessary applications
for such approvals.

The Acquirer and PACs will not proceed with the Open Offer in the event such statutory approvals are refused in terms
of Regulation 23 of the SEBI (SAST) Regulations, 2011. This Open Offer is subject to all other statutory approvals that
may become applicable at a later date before the completion of the Open Offer. In the event of withdrawal, a public
announcement will be made within 2 (Two) working days of such withdrawal, in the same newspapers in which this
DPS has been published and such public announcement will also be sent to SEBI, BSE and the registered office of the
Target Company.

Non-resident Indians (‘NRIs”), erstwhile overseas corporate bodies (“OCBs”) and other non-resident holders of the
Equity Shares, if any, must obtain all requisite approvals/exemptions required (including without limitation, the approval
from the Reserve Bank of India (‘RBI"), if any, to tender the Equity Shares held by them in this Open Offer and submit
such approvals/ exemptions along with the documents required to accept this Open Offer. Further, if the Public Shareholders
who are not persons resident in India (including NRIs, OCBs, foreign institutional investors (‘Flls”) and foreign portfolio
investors (“FPIs”) had required any approvals (including from the RBI or any other regulatory authority/ body) at the time
of the original investment in respect of the Equity Shares held by them currently, they will be required to submit copies
of such previous approvals that they would have obtained for acquiring/holding the Equity Shares, along with the other
documents required to be tendered to accept this Open Offer. If the aforementioned documents are not submitted, the
Acquirer reserve the right to reject such Equity Shares tendered in this Open Offer. This Open Offer is subject to receipt
of the requisite RBI approvals, if any, for acquisition of Equity Shares by the Acquirer from NRIs and OCBs.

Public Shareholders classified as OCBs, if any, may tender the Equity Shares held by them in the Open Offer pursuant
to receipt of approval from the RBI under the Foreign Exchange Management Act, 1999 and the regulations made
thereunder. Such OCBs shall approach the RBI independently to seek approval to tender the Equity Shares held by them
in the Open Offer.

Subject to the receipt of the statutory approval, if applicable, and other approvals set out herein, the Acquirer shall
complete payment of consideration within 10 (ten) Working Days from the closure of the tendering period to those Public
Shareholders whose documents are found valid and in order and are approved for acquisition by the Acquirer in accordance
with Regulation 21(2) of the SEBI (SAST) Regulations. Where statutory or other approval(s) extends to some but not all
of the Public Shareholders, the Acquirer shall have the option to make payment to such Public Shareholders in respect
of whom no statutory or other approval(s) are required in order to complete this Open Offer.

In case of delay in receipt of any statutory approvals as disclosed above or which may be required by the Acquirer at
a later date, as per Regulation 18(11) of the SEBI (SAST) Regulations, SEBI may, if satisfied, that non-receipt of approvals
was not atfributable to any willful default, failure or neglect on the part of the Acquirer and/or the PACs to diligently pursue
such approvals, grant an extension of time for the purpose of completion of this Open Offer subject to the Acquirer and
PACs agreeing to pay interest to the Public Shareholders for the delay. Provided where the statutory approvals extend
to some but not all holders of the Equity Shares, the Acquirer and the PACs have the option to make payment to such
holders of the Equity Shares in respect of whom no statutory approvals are required in order to complete this Open Offer.
Further, if delay occurs on account of willful default by the Acquirer in obtaining the requisite approvals, Regulation 17(9)
of the SEBI (SAST) Regulations, 2011 will also become applicable and the amount lying in the Escrow Account shall
become liable for forfeiture.

In Accordance with the provisions of Regulation 18(11A) of the SEBI (SAST) Regulations, if there any delay in making
payment to the public shareholders who have accepted this offer, the Acquirer will be liable to pay interest at the rate
of 10.00% per annum for the period of delay. This obligation to pay interest is without prejudice to any action that the
SEBI may take under Regulation 32 of the SEBI (SAST) Regulations. However, it is important to note that if the delay
in payment is not attributable to any act of omission or commission by the Acquirer and/or the PACs, or if it arises due
to reasons or circumstances beyond the control of the Acquirer, SEBI may grant a waiver from the obligation to pay
interest. Public Shareholders should be aware that while such waivers are possible, there is no certainty that they will
be granted, and as such, there is a potential risk of delayed payment along with the associated interest.

In terms of Regulation 23 (1) (c) of the SEBI (SAST) Regulations, 2011, in the event that, for reasons outside the reasonable
control of the Acquirer, the approvals specified in this DPS as set out in this part or those which become applicable prior
to completion of the Open Offer are not received or refused, then the Acquirer and/or the PACs shall have the right to
withdraw the Open Offer. In the event of such a withdrawal of the Open Offer, the Acquirer, through the Manager to the
Open Offer, shall, within 2 (Two) Working Days of such withdrawal, make an announcement of such withdrawal stating
the grounds for the withdrawal in accordance with Regulation 23(2)(a) of the SEBI (SAST) Regulations, 2011.

TENTATIVE SCHEDULE OF THE ACTIVITIES PERTAINING TO THE OFFER

Major Activities Schedule

Date of Public Announcement Wednesday, March 18, 2026

Date of Publication of Detailed Public Statement in the newspapers Friday, March 27, 2026

Filing of Draft Letter of Offer with SEBI Tuesday, April 07, 2026

Last Date for a public announcement for competing offer(s) Wednesday, April 22, 2026

Last date for receipt of comments from SEBI on Draft Letter of Offer (in the event
SEBI has not sought clarifications or additional information from the Manager to the
Open Offer)

Wednesday, April 29, 2026

Identified Date @ Monday, May 04, 2026

Date by which Letter of Offer will be dispatched to the Public Shareholders
whose name appears on the register of members on the Identified Date

Monday, May 11, 2026

Last date by which the Committee of Independent Directors constituted by the
BODs of the Target Company is required to publish its recommendation to the
Public Shareholders for this Open Offer

Wednesday, May 13,2026

Last date for upward revision of the Offer Price and/or Offer Size Friday, May 15, 2026

Issue of advertisement announcing the schedule of activities for Open Offer,
status of statutory and other approvals in newspapers

Friday, May 15, 2026

Date of commencement of tendering period (“Offer Opening Date”) Monday, May 18, 2026

Date of Closing of tendering period (“Offer Closing Date”) Friday, May 29, 2026

Date of communicating the rejection / acceptance and completion of payment of
consideration or return of Equity Shares to the Public Shareholders of the
Target Company

Friday, June 12, 2026

Post Offer Advertisement

Friday, June 19, 2026

() The above timelines are indicative (prepared based on timelines provided under the SEBI (SAST)Regulations) and are
subject to receipt of statutory/regulatory approvals and may have to be revised accordingly. To clarify, the actions set
out above may be completed prior to their corresponding dates subject to compliance with the SEBI (SAST) Regulations.

@ Identified Date is only for the purpose of determining the names of the Shareholders as on such date to whom the Letter
of Offer would be sent. It is clarified that all the Public Shareholders (registered or unregistered) of equity shares of the
Target Company (except the Acquirer, PACs, existing Promoter(s) of the Target Company, Selling Company, public
shareholders who have been issued equity shares in preferential issue and any person deemed to be acting in concert
with them, pursuant to and in compliance with the provisions of regulation 7(6) of the SEBI (SAST) Regulations, 2011)
are eligible to participate in the offer any time before the closure of the Tendering Period.

PROCEDURE FOR TENDERING THE SHARES

The Open Offer will be implemented by the Acquirer and the PACs through stock exchange mechanism made available
by the Stock Exchanges in the form of separate window (“Acquisition Window") as provided under the SEBI (SAST)
Regulations and SEBI circular CIR/ICFD/POLICYCELL/1/2015 dated April 13, 2015 issued by SEBI and as amended vide
SEBI circular CFD/DCR2/CIR/P/2016/131 dated December 9, 2016 as amended from time to time, and as per further
amendment vide SEBI Circular bearing number SEBI/HO/ CFD/DCR-III/CIR/P/2021/615 dated August 13, 2021 and
SEBI's Master Circular dated February 16, 2023, bearing number SEBI/HO/CFD/PoD1/P/CIR/2023/31 (‘Master Circular”).
As per SEBI Circular bearing number SEBI/HO/CFD/DCR-III/CIR/P/2021/615 dated August 13, 2021, a lien shall be
marked against the shares of the shareholders participating in the tender offer. Upon finalisation of the entitlement, only
accepted quantity of shares shall be debited from the demat account of the shareholders. The lien marked against
unaccepted shares shall be released. The detailed procedure for tendering and settlement of shares under the revised
mechanism will be available in the Letter of offer which shall also be made available on the website of SEBI —
www.sebi.gov.in.

All the Public Shareholders holding Equity Shares, in dematerialized or physical form, are eligible to participate in this
Open Offer at any time during the period from Offer Opening Date and Offer Closing Date (“Tendering Period”) for this
Open Offer. In accordance with the circular issued by SEBI bearing reference number SEBI/HO/CFD/CMD1/CIR/P/2020/
144 dated July 31, 2020, Public shareholder holding securities in physical form are followed to tender shares in an open
offer. Such tendering shall be as per provision of the SEBI (SAST) Regulations, 2011. Accordingly, Public shareholding
holding Equity share in physical formats will be eligible to tender their Equity Share in this open offer as per the provision
of the SEBI (SAST) Regulations, 2011.

Persons who have acquired Equity Shares but whose names do not appear in the register of members of the Target
Company on the Identified Date i.e., the date falling on the 10th Working Day prior to the commencement of Tendering
Period, or unregistered owners or those who have acquired Equity Shares after the Identified Date, or those who have
not received the Letter of Offer, may also participate in this Open Offer. Accidental omission to send the Letter of Offer
to any person to whom the Offer is made or the non-receipt or delayed receipt of the Letter of Offer by any such person
will not invalidate the Offer in any way.
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The Public Shareholders who tender their Equity Shares in this Offer shall ensure that the Equity Shares are fully paid
up and are free from all liens, charges and encumbrances. The Acquirer shall acquire the Equity Shares that are validly
tendered and accepted in this Offer, together with all rights attached thereto, including the rights to dividends, bonuses
and rights offers declared thereof in accordance with the applicable law and the terms set out in the PA, this DPS and
the Letter of Offer.

The Public Shareholders may also download the Letter of Offer from SEBI's website or obtain a copy of the same from
the Registrar to the Offer on providing suitable documentary evidence of holding of the Equity Shares and their folio
number, DP identity-client identity, current address and contact details.

In the event that the number of Equity Shares validly tendered by the Public Shareholders under this Open Offer is more
than the number of Equity Shares agreed to be acquired in this Offer, the Acquirer shall accept those Equity Shares validly
tendered by such Public Shareholders on a proportionate basis in consultation with the Manager to the Open Offer. The
marketable lot of Target Company for physical mode and for dematerialized mode is 1 (One).

BSE Limited shall be the Designated Stock Exchange for the purpose of tendering shares in the Open Offer.

The Acquirer have appointed Motilal Oswal Financial Services Ltd (‘Buying Broker”) for the Open Offer through whom
the purchases and the settlement of the Equity Shares tendered in the Open Offer during the tendering period shall be
made. The contact details of the Buying Broker are as mentioned below:

Name: Motilal Oswal Financial Services Ltd

Address: “Motilal Oswal Financial Services Ltd" 10th Floor, RK Empire, office 1024-1029, Near Mavdi Cross
Road, 150 Feet Ring Road. Rajkot-360004 (Gujarat) India

Contact Person: Mr. Sagar Vithlani

Website: www.motilaloswal.com

Tel.: 9377770002

E-mail ID: sagar.vithlani@motilaloswal.com

Investor Grievance Email ID: grievances@motilaloswal.com
SEBI Reg. No.: INZ000158836

Public Shareholders who desire to tender their Equity shares under the open Offer would have to intimate their respective
stock broker (“Selling Broker”) during the normal trading hours of the secondary market during the tendering period. The
Selling broker can enter order for dematerialized as well as physical Equity Shares.

The Acquisition Window will be provided by BSE to facilitate the placing of orders. The Selling Broker would be required
to place an order / bid on behalf of the Public Shareholders who wish to tender Equity Shares in the Open Offer using
the Acquisition Window of BSE. Before placing the order / bid, the Selling Broker will be required to mark lien on the
tendered Equity Shares. Details of such Equity Shares marked as lien in the demat account of the Public Shareholders
shall be provided by the depository to the Indian Clearing Corporation Limited (‘Clearing Corporation”).

In the event the Selling Broker of a Public Shareholder is not registered with the BSE, then the Public Shareholders can
approach any BSE registered stock broker and can register themselves by using quick unique client code (‘UCC”)
facility through BSE registered stock broker (after submitting all details as may be required by such BSE registered stock
broker in compliance with applicable law). In case the Public Shareholders are unable to register using UCC facility
through any other BSE registered broker, Public Shareholders may approach Buying Broker i.e., Motilal Oswal Financial
Services Ltd for guidance to place their Bids. The requirement of documents and procedures may vary from broker to
broker

As per the provisions of Regulation 40(1) of the SEBI (LODR) Regulations, 2015 and SEBI's press release dated
December 03, 2018, bearing reference no. PR 49/2018, requests for transfer of securities shall not be processed unless
the securities are held in dematerialised form with a depository with effect from April 01, 2019. However, in accordance
with the circular issued by SEBI bearing reference number SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 31, 2020,
shareholders holding securities in physical form are allowed to tender shares in an open offer. Such tendering shall be
as per the provisions of the SEBI (SAST) Regulations, 2011. Accordingly, Public Shareholders holding Equity Shares
in physical form as well are eligible to tender their Equity Shares in this Open Offer as per the provisions of the SEBI
(SAST) Regulations, 2011. Shareholders who wish to offer their physical Equity Shares in the Offer are requested to send
their original documents as will be mentioned in the Letter of Offer to the Registrar to the Offer so as to reach them not
later than the Offer Closing Date. It is advisable to first email scanned copies of the original documents as will be
mentioned in the Letter of Offer to the Registrar to the Offer and then send physical copies to the address of the Registrar
to the Offer as will be provided in the Letter of Offer. The process for tendering the Offer Shares by the Public Shareholders
holding physical Equity Shares will be separately enumerated in the Letter of Offer.

The cumulative quantity tendered shall be made available on BSE’s website i.e., www.bseindia.com, throughout the
trading session at specific intervals by BSE during the Tendering Period.

Upon finalization of the entitlement, only accepted quantity of Equity Shares will be debited from the demat account of
the concerned Public Shareholder.

The Equity Shareholders will have to ensure that they keep a Demat Account active and unblocked to receive credit in
case of retumn of Equity Shares due to rejection or due to prorated Open Offer.

Equity Shares once tendered in the Offer cannot be withdrawn by the Shareholders.
Equity Shares should not be submitted/ tendered to the Manager to the Open Offer, the Acquirer or the Target Company.

THE DETAILED PROCEDURE FOR TENDERING THE SHARES IN THE OPEN OFFER WILL BE AVAILABLE IN THE
LETTER OF OFFER THAT WOULD BE MAILED TO THE SHAREHOLDERS OF THE TARGET COMPANY AS ON
THE IDENTIFIED DATE AND WHICH SHALL ALSO BE MADE AVAILABLE ON THE WEBSITE OF SEBI -
WWW.SEBI.GOV.IN

OTHER INFORMATION

The Acquirer and the PACs accept full responsibility for the information contained in the Public Announcement and this
Detailed Public Statement (other than such information as has been obtained from public sources or provided by or
relating to and confirmed by the Target Company and/or the Sellers), and undertake that they are aware of and will comply
with their obligations under the SEBI (SAST) Regulations in respect of this Open Offer.

The information pertaining to the Target Company contained in the Public Announcement or this Detailed Public Statement
or the Letter of Offer or any other advertisement/publications made in connection with the Open Offer has been compiled
from information published or provided by the Target Company, or publicly available sources which has not been
independently verified by the Acquirer and PACs or the Manager. The Acquirer, the PACs and the Manager to the Open
Offer do not accept any responsibility with respect to such information relating to the Target Company.

Pursuant to Regulation 12 of the SEBI (SAST) Regulations, the Acquirer has appointed Grow House Wealth Management
Private Limited, Ahmedabad as Manager to the Open Offer and the Manager to the Offer issues this Detailed Public
Statement on behalf of the Acquirer and the PACs.

The Acquirer have appointed Skyline Financial Services Private Limited as the Registrar to the Open Offer, details are
as below:

Name: Skyline Financial Services Private Limited

Address: D-153A, 1st floor, Phase I, Okhla Industrial Area, Delhi -110020
Tel: +91-11-26812683, 011- 40450193-97

Email: ipo@skylinerta.com

Investor Grievance Email: grievances@skylinerta.com

Website: www.skylinerta.com

Contact Person: Mr. Anuj Rana

SEBI Registration No.: INR000003241

In this DPS, all references to ‘X* or “Rs.” or “Rupees” or “INR" are references to the Indian Rupee(s).

In this DPS, any discrepancy in any table between the total and sums of the amount listed are due to rounding off and/
or regrouping.

This Detailed Public Statement would also be available at SEBI's website i.e. www.sebi.gov.in

THIS DETAILED PUBLIC STATEMENT ISSUED BY MANAGER TO THE OPEN OFFER ON BEHALF OF THE ACQUIRER
AND PACs

WEALTH
MANAGEMENT

Grow House Wealth Management Private Limited

(CIN: U67100GJ2022PTC133630)

A-606, Privilon, B/H. Iscon Temple, Ambli-Bopal Road, S.G. Highway, Ahmedabad-380054, Gujarat, India
Tel: +91 79353 33132 / +91-79-35333682

E-mail: takeover@growhousewealth.com

Website: www.growhousewealth.com

Contact Person: Mr. Hill Shah

SEBI Reg. No: INM000013262

Validity: Permanent

For and on behalf of the Acquirer and the PACs:

Sd/- Sd/-

Nikhil Savaliya Divyesh Savaliya
Director PAC 1

Onix Renewable Limited

Sd/- Sd/-

Piyush Savaliya Nikhil Savaliya
PAC 2 PAC3

Place: Rajkot

Date: March 26, 2026
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